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THREE PER CENT. 
For some little time past it has been clear that the ques. | 
tion was not so much whether the Bank would raise its 
rate or not, but when it would do so, and, with the 
reserve at 13,280,000/, no one can say that it was not 
justified in moving the rate upwards from 2} per cent. to 
3 percent. It still stands at a very reasonable figur’. 
Three per cent. is, on an average, below the ordinary value 
of money, and while such a charge can be no hindrance 
to honest trade it may tend to check the speculative spir't 
which has recently introduced so many new and so many 
doubtful concerns on our market. 

It might at first sight have excited a momentary surprise 
that the rate was raised during a week in which the 
reserve had moved upwards, an increase of 250,000/ having 
taken place since August 10th. But this increase was only 
due to the drop in the circulation, which is usual at this 
period of the year, and the diminution in the bullion, 
though only 100,000/,the Bank authorities knew was to 
be immediately followed up by further heavy withdrawals 
for America. This, therefore, showed the point which 
they had to defend. 

A rise of a half per cent. is in itself so very gentle a step 
that it may well be doubted whether it will be sufficient to | 
protect the reserve of the Bank should the drain of specie | 
for export continue. On the last occasion when a similar 
advance in the rate took place, on December 8, 1830, the 
Bank had again to move upwards on January 12 of this 
year. It is true that a 3 per cent. rate was suflicient to 
keep the reserve at a suitable point in November, 1879, 
and that the Bank did not need to move afterwards 
higher. But there are several great differences between 
the position of matters now and on those two occasions, 
some of which we may point out. 

In the first place, the demand for bullion for export 
has come at an earlier period this year than in| 
1880 or in 1879, while it has fallen on a considerably | 
smaller supply, say 24,500,0001 now, as against 28,700,000/ | 
in 1880, and 35,400,0001 in 1879. This is a very| 
important feature in the case, as pointing to a probable | 
continuance of the demand, as the autumn pressure has) 
really yet scarcely begun. Then it appears the market, | 
though so extraordinarily inactive during the week, is} 
more likely to come up to the Bank rate than on the cor-/ 
responding occasions in 1879 and 1880. In 1879 especially 
the Bank raised the rate simply to protect the reserve, and 
maintained this though it put itself for the time entirely | 
out of the market by doing so. It does not seem at all | 
likely that this will be the case now. And the power of 
the Bank over foreign markets is far stronger when the 

market rate here is nearly at an accord with its own| 
published quotation. But a difference of only ‘ a 
cent. between Bank rate and market rate tends to show 
that the Bank is entirely master of the situation, which 
is highly desirable at a time like this, when, a , —_ 
enough, the demand of specie for export may have to 
checked effectually. 

————— 

THE BANK RESERVE AND THE DEMANDS ON a 
THERE is one very important advantage in OnF hte 
system of banking—that on an average of ye cs -” i = 
of discount is lower in London than im any otuer prear 
: 5 id. The average rate of 
centre of commerce in the worl o . 
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Sa 
discount of the Banks of England, France, and Germany 


for the vears 1844 to 1880 is as follows :— 
Bank of England. Bank of France. Bank of ae 

£ d £8 8 
3 15 8 319 7 48 7 


It should be borne in mind in making the comparison 
between the three places concerned that the outer market 
in London is usually much more below the Bank than is 
the case either in Paris or Berlin, and hence the advantage 
is more than appears at first sight in our favour. 

The difference is not very large; but it means this, that 
a good deal of business is brought to us which we should 
not get were it not known that London is, usually, a cheap 
market for money. 


This economy in the charge for money is obtained 
through the completeness of our banking system, and in 
|particular through the fact that a smaller reserve of 
unused money is kept in England than elsewhere. In 
| France the reserve maintained is far larger in proportion 
to the liabilities than that kept in England. In Germany 
and in the United States it is the same. We obtain 
through our system an appreciable economy, the advantage 
of which is very considerable ; but we can do this with 
safety on one condition only, that the utmost vigilance is 
maintained by those under whose care the reserve is kept. 
For the reserve kept in England is not only a small one, 
but owing to the cosmopolitan character of our trade, it is 
more exposed to sudden demands than that of other con- 
'tinental countries. The following figures show the most 
‘important occasions during the last two years on which 
there has been in the course of a week a drop of something 
like a million in the bullion or in the reserve of the Bank 
of England. It will be seen that these occasions have not 
been very few, and on examination of the published 
accounts of the Bank for some time past, it appears that 
|they have occurred more frequently of recent years than 
formerly. 
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Coin and Less on ae Less on 
Bullion. Weck. Reserve. Week. 
| 1879. £ £ £ £ 
PCabemOr BB ii eicceciccksssecsencnd ee of 19,591,042 ahs 
22 veceseeceess-] 30,998,755 1,253,505 18,733,664 857,378 
29 oe ncsceees] Se 1,071,800 17,832,143 901,521 
November 5 .......... cevoneetenal 29,078,845 848,110 | 16,662,856 | 1,169,287 
1830, — —-—- 
- September 2) ...... 26,953,530 at 16,178,671 |... 
NEB ccsnesececantocnicnihel | 26,129,965 823,615 | 14928448 | 1,250,993 
27 10\achaebncsbaves si ms 16,671,039 “ks 
PPI]. vacicveccntiénistevaenies | 26,169,415 919,245 15,108,634 1,562,405 
I seine cesnaivenveuuunneegt ane aa 15,813,883 en 
| December 1 esietebimainal | 24,811,085 897,490 14,722,561 1,091,322 
Dns ssnsosre cen sgannceee 909,250 13,282,775 739,786 
1381. - — --——, 
March 39... .....{ 26,596,183 % 17,022,513 | a 
April 6. | 25,725,015 861,170 | 15,360,703 1,661,810 











| That such should be the case is only to be expected. 
|Our business runs into larger figures than formerly, and 
‘the increase in exchange operations and business of an 
international character is enormous. All these things 
render us more liable to sudden calls for Jarge sums in 
bullion than before, and we must be prepared to meet 
them. As we showed last week, the communication 
between our market and those on the Continent is very 
close at this time, and a comparatively small movement 
in our market is rapidly responded te abroad now. The 
Bank thus knows that it can strengthen its resources 
whenever it is needful to do so, and it has shown by 
raising the rate that it will do this the moment the 
occasion arises. 


‘ 
| 





THE GERMAN PEASANTRY AND HARD 

o TIMES. 

Our correspondent in Vienna gave last week some statistics 
which illustrate in a startling manner the distress at present 
prevailing among the small proprietors of Germany. In 
Bavaria alone, as the letter tells us, “no less than 3,739 
“farms, representing 30,059 hectares of ground, were 
“ publicly sold in the year 1880. Of these 953 farms, 
“ representing 5,394 hectares of ground, were not farmed 
“during the year, on account of the difficulties arising 
“from the public sale.” It is unfortunately only too 
certain that under the pressure cf bad seasons and foreign 
competition, to say nothing of other causes to be noticed 
|presently, a great numbe: of small properties have of late 
|years been sold up. The census of 1871 showed upwards 
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| had to incur to pay off their liability to i 
'In the prosperous days of 10 or 20 years back it was com- 
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of 1,800,000 proprietors in a total agricultural population 
of not much more than 12,000,000. The land-owning 
peasants and their families formed at that time a ver 
large majority of the peopl employed in cultivating the 
soil. Itis likely that when the last census comes to be 
analysed the proportion of independent owners to the 
whole number of agriculturists will be found to have 
sensibly diminished. But it is not so much the reduction 
in the number of the peasant proprietors which causes 
alarm as the increasing embarrassment of their position, 
At a time when the merits and demerits of various 
systems of land tenure are a subject of general discussion, 
it may not be uninteresting to our readers to examine 
into the chief difficulties which beset the peasant pro. 
prietors of Germany. 


Of the burdens which weigh most heavily on the 
German peasantry some, no doubt, are not peculiar to 
them as a class. The long and severe depression of 
trade affects all Germans alike. Military service is not 
more oppressive to agriculture than to every other 
industry, nor are the small owners worse off in this 
respect than the small or large farmers who till the land 
belonging to others. The great grievance of the small 
owner is the enormous burden of the direct charges upon 
theland. The land tax alone is no trifling matter, form- 
ing as it does a prominent feature in the budget of every 
German State. The Prussian Budget alone shows a sum 
of more than two millions to be due to this source of 
revenue, and the amount which the peasant pays to the 
State in respect of his land is, as a rule, far exceeded by 
his contribution to the expenses of his commune and his 
district. These local budgets have been allowed to grow 
and grow till in many instances they have assumed really 
alarming proportions. This is especially the case with the 
smallest area of local government, the Gemeinde, commune 
or parish. Official statistics show that in Bavaria alone 
the total amount of communal debts had risen from 
1,100,0002 in 1838 to 5,410,0007 in 1878. Ina single 
village, with a population of 800, in which neither the 
number nor the circumstances of the inhabitants had 
materially changed during the intervening 40 years, the 
communal expenditure rose from 901 in 1840 to 800I in 
1880. No doubt a great deal of the money spent by the 
communes has gone in draining, road-making, and other 
works of improvement. There is something to show for it 
in the great rise in the value of land between 1850 and 
1870. But for all that, debt was allowed to accumulate in 
a manner which would only have been justified by the cer- 
tainty that this rise would be permanently maintained or 
even increased. Now that the exchange value of agricul- 
tural produce has declined and land is going down in the 
market, the liabilities so lightly ineurred are felt as an 
intolerable burden by the struggling carmen. 

All that has been said about the growth of public, and 
especially of communal, liabilities, applies with tenfold 
force to the private debts of the small proprietor. The 
extent to which the land of Germany is mortgaged has 
become a subject of grave anxiety to economists, and will 
soon be forcing itself upon the attention of statesmen. 
Complete statistics of the total indebtedness of the soil of 
Germany are, indeed, not to be had, though with the 
growing interest taken in the matter, and after the de 
mand for precise information which has been made in the 
Reichstag, it is likely that the Government will soon take 
steps to supply the want. But though complete informa- 
tion is still lacking, there are some facts and a good many 
pretty competent guesses which may help inquirers t 
appreciate the gravity of the situation. In Prussia alone 
the mortgages on the land amounted in 1866 to upwards 
of 300 millions sterling. A well-informed, and not by 
any means pessimist authority, has estimated the mort- 
gages on the land of Bavaria at 50 millions. On| 
this computation, a sum little under 3 millions must) 
annually be paid as interest by the owners of ol 
land out of profits which have been put down, though | 
probably with some exaggeration, at as low a sum 
as 7 millions. But by far the most serious element the) 
situation is the indisputable fact that the smallest owners 
are the most heavily mortgaged. The peasants started on 


their independent career saddled with debts, which they 
feudal services. 
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mon enough for a sanguine peasant to increase his mort- 

ages till they amounted to quite one-half of the value of 
his property. If there is any truth in the idea now 
wrevalent in Southern Germany that as much average 
agricultural land as used to be worth 1 gulden (1s 84), is 
now only worth 1 mark (1s), there must be many peasants 
who are practically nothing but tenants on the soil 
which is nominally their own, and tenants at a rent so 
ruinously high that they will soon be driven from it 
altogether. It is not beyond the reach of possibility that 
if the socialism which has infected the artisans of the 
manufacturing centres ever spreads to the agricultural 
population, Germany may see a revolt against the mort- 
gagee similar in all essential respects to the Trish revolt 
against the landlord. The agitation against the Jews, 
which has of late 'ed to such atrocious violence in parts 
of Pomerania, is only a warning of the serious danger 
which may be threatening society in this direction. 


There is one reason, however, why a general agrarian 
movement is less to be dreaded in Germany than under 
similar circumstances it might be in other countries, and 
that is the great dissimilarity in the condition and cireum- 
stances of the peasantry. They are all suffering from 
hard times, but. while itis to be feared that many of them 
will succumb to evil fortune, others are undoubtedly 
making a better fight against their troubles than most of 
the farmers of our own country. This difference is not 
to be accounted for solely by an inequality of natural 
advantages. It is plain that ihe same amount of land, 
which might well support a family in the fertile valley of 
the Rhine or the “ goldene Aue” of Thuringia would 
mean starvation in the unfriendly plains of Pomerania or 
Mecklenburg. There are certain kinds of produce, too, 
fruit (especially the vine), vegetables, tobacco, flax, for the 
cultivation of which the small-farm system is peculiarly 
But even taking the districts of only 
average fertility, which are mainly devoted to the growth 
of corn and the rearing of cattle, a great variety of results 
is observable. The continued existence of very small 
properties depends, in these cases, upon the opportunity 
which the small owner has of employing the time which 
he can spare from the cultivation of his own little plot 
in other remunerative labour. Where large and small 
farms are intermingled, he can generally find additional 
work asa labourer on the land of his more prosperous 
neighbour, and is yet enabled to retain the dignity of 
ownership. The same result follows where the small 
industry of the villages has not yet been extinguished by 
the competition of wholesale manufactures. But this is a 
means of eking out their living of which the poorer 
peasants are gradually being deprived. Travellers have 
observed how the characteristic costumes of the country 
districts are giving way to the common-place attire of the 
towns. The economic revolution, of which this change is 
| typical, means, in the long run, the extinction of a number of 
small holdings, and the migration of their owners to the 
great cities or across the sea. 

These are but a few of the circumstances which have to 
be considered in prognosticating the future of the peasant 
proprietors in different parts of the country. Their multi- 
plicity shows how vain it is to discuss the economic 
effects of a system of small ownership in the abstract. 
Its moral results are far more uniform. With rare excep- 
tions the German peasant, while slow to adopt new 
methods, is untiring in his application of the old ones 
and most provident in disposing of the fruits of his 
industry. Even among the more prosperous peasantry, 
both men and women work incessantly in the fields, and 
live on the very simplest fare. It is curious how in this 
respect the necessities of the poorer peasants seem to have 
determined the standard of living for the whole class. 
Even the well-to-do work longer, and probably fare worse, 
than the average English labourer. If thrift and industry 
alone were sufficient to ensure prosperity, the German 
peasantry would not need to look forward with anxiety to 
the future. 





—————————— 


THE COMMERCIAL NEGOTIATIONS WITH 


FRANCE. 
THE announcement that our Government have found it 
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rn Treaty with Franee, although it must cause regret, 
rent —e surprise. It has long been evident that | 

ance were prepared to recede from the position | 
she has taken up further efforts on our side to arrive at a/ 
mutually satisfactory agreement must be futile. And on| 
One point especially it has been obvious that we could not | 
possibly give way. If we are to have a new Treaty at all, | 
it must be one that has been carefully considered in ail its | 
details. We cannot consent to be hustled into a hasty. 
haphazard agreement, more especially as the proposed 
substitution of specific for ad valorem duties in the 
French tariff raises questions of great difficulty, which 
require for their solution the careful examination of the 
suggested new duties by experts in each branch of trade. 
From the first, therefore, we have insisted upon having 
udequate time given us for the consideration of the 
French proposals, and when the French Cabinet was 
recently empowered by the Legislature to prolong the 
existing treaties for a further term of three months, 
it was thought that this indispensable condition to 
further negotiations would be complied with. It now 
appears, however, that the French Government} 
refuse to grant the needed extension of time, and we on| 
our part have had no option but to refuse to consider | 
new proposals which we are to be debarred from 
disenssing with the necessary fullness and deliberation. 
Recognisirg the benefits which have accrued to both 
countries from the existing Treaty, our wish is to have it 
replaced by another which will further develop trade 
between us. Ifthe French Ministry are animated by the | 
same desire, and agree with us as to the principle of an| 
amelioration of duties, or are agreed that at all events] 
there shall be no enhancement of rates, then it is difficult 
to see why they should refuse the extension of the existing 
Treaty. On the other hand, if this is not the principle 
upon which they desire to act, if their wish is to adopt a 
retrograde policy, then further negotiations are useless, 
for agreement between us is impossible. We would much } 
rather have no Treaty at all than one which would operate | 
to the permanent restriction of our trade. 

















It remains to be seen whether the resolution of the| 
French Government unduly to limit the discussion of 
their tariff proposals is final. Possibly they may have} 
been influenced in their present decision by the fear that a| 
too ready compliance with our wishes might prejudicially 
affect their interests at the approaching elections, and they 
may show a more yielding temper when the electoral 
contest is over. There is no inconsistency between this | 
supposition and the fact noted by our Paris correspondent, 
that in the election addresses and speeches the question of 
the new commercial treaties is almost everywhere ignored ; 
for the Government may desire nothing better than by 
keeping the negotiations as it were in suspense, to avoid 
discussions which might turn against them the well-| 
organised influence of the Protectionist manufac-| 
turers. But it would evidently be unwise for us 
to attach too much importance to this hypothesis. | 
We ought rather to prepare ourselves for the complete) 
failure of the negotiations, and endeavour, as far as pos-| 
sible, to provide for the new state of things which may thus | 
be created. And this we may do with the certainty that by | 
the abrogation of the present Treaty France will herself be | 
the greatest sufferer. No doubt the heavy duties which | 
under the new general tariff may in November next be | 
levied upon all our products will cause a curtailment of | 
our trade with France. But the exclusion of our products | 
is not likely to be anything like so complete as many | 
imagine. 





We know, four instance, that the discriminating | 
duties which Spain imposes upon English goods, although 
they have prevented the development of our trade with | 
that country, have not diminished it to anything like the | 
extent that was expected, and we may be certain that it! 
will be the same in the case of France. No matter 





how protective her tariff, English goods will have) 
to be imported, and as regards these imports, the effect | 
of the heavy duties will be to burden, not the Eng-| 
lish producer, but the French consumer. To whatever | 
extent, moreover, British goods are excluded to that} 
extent at least, the power of this country to receive 
French goods will be restricted. If we cannot sell a 
will not buy, and just as the French exports to 

country have grown under the expiring Treaty more 
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rapidly than her imports hence, so we may feel assured 
that if no satisfactory substitute for that Treaty 1s 
provided the exports from France to us will in future 
decline more than our exports to her. Besides, whereas 
our trade with France amounts to no more than a tenth 
of our total foreign trade, we take from her about a fifth 
of her total exports. Her loss, therefore, from a _restric- 
tion of the commerce between us must be proportionately 
far heavier than ours, and at the same time, as her exports 
consist so largely of luxuries, her difficulty in finding 
markets for them must necessarily be far greater than 
anything we are likely to experience. That France must 
thus injure herself more than she can harm us is not in 
itself a consideration calculated to diminish our regret at 
the retrograde course she now seems inclined to follow. It 
is, however, one that should confirm us in our determina- 
tion to be no parties to any fiscal backsliding, for the 
probability is, that if no Treaty is concluded, France will 
soon learn from hard experience what are the evils of her 
protectionist policy, and will then be ready to meet us on 
much more friendly terms than she now seems disposed 
to do. 

In the meanwhile it must be our business to do all we 
can to open up new outlets for such of our products as 
may soon be shut out of the French markets. And 
fortunately we have ready to our hands an instrument 
which may be used for the purpose with considerable 
| effect. The expiry of the French Treaty will leave us 
free to deal with our wine duties in whatever way may 
iseem to us best. We have hitherto admitted French 
wines at a low rate of duty, mainly because we believed 
that in the extension of our commerce with France under 
the Treaty which expires in Novemer, we have been 
ireciving an equivalent for the revenue we surrendered. 
If, however, these compensating advantages are with- 
drawn, there is no reason, so far as France is concerned, 
why we should continue to give up any portion of 
legitimate income. But an agreement similar to that 
from which France appears desirous of withdrawing, both 
Italy and Spain are now disposed to enter into. Both of 
those countries are understood to be willing to offer us, 
in freer facilities for trade, compensation for any loss of 
revenue we might sustain from a lowering of the duties 
on their wines, and it may therefore be possible, by a 
readjustment of our wine duties, to ensure a development 
of the commerce with those States which may fully com- 
pensate us for any loss of French custom. At all events, 
the refusal of the French Government to continue negotia- 
tions on the only basis possible, leaves us free to entertain 
proposals to this effect which we have hitherto been 
compelled to reject, and now that their hands are no 
longer tied, our Government may be able to do something 
in this direction to promote the national interests. 





A DUTY UPON CORN. 

Ir is difficult to speak gravely of the proposal to impose 
an import duty upon corn, which is the one suggestion 
that the combined wisdom of the “ fair traders,” reciproci- 
tarians, and protectionists, has yet enabled them to make 
for the improvement of our financial position. Coming, as 
it does, after the flood of alarmist talk that has lately been 
poured out as to the decay of our industries and the rapid 
impoverishment of the country, there is something 
ludicrous in the assertion that an addition to the national 
burdens is all that is needed to make us happy and 
prosperous. And in the arguments by whieh the proposal 
is sought to be supported there is such obvious incon- 
sistency as to make it hard to believe that the scheme has 
really been soberly and earnestly mooted. 

So far as can be made out from the conflicting and self- 
contradictory statements of its supporters, there are three 
purposes which it is thought this suggested corn duty 
serve. In the first place, it seems to be hoped that it 
gives a great stimulus to our agricultural industries. A 
duty of 5s per quarter upon foreign wheat would, it is 
maintained, enable our farmers to command a price of 
from 52s to 53s per quarter for their home-grown produce, 
and as that price would yield an adequate margin of 
profit, the cultivation of wheat here would be rapidly 
extended, much money now spent abroad in the purchase 
of food would be spent at home, and the incomes of the 


agricultural classes would thus be largely increased. ' farmers? The better and more direct plan woul 


Secondly, as the result of this agricultural prosperity, the 
home markets for all our manufactured products would, it 
is contended, be greatly enlarged ; and, finally, the corn 
duty might, it is said, be used as an instrument to 
compel the United States to lower their import duties upon 
our goods, and thus lead to an expansion of our foreign 
as wellas our home trade. All these benefits, moreover, | 
it is argued, might be secured by us at an insignificant} 
cost. “ From 1870 to 1880,” says Sir Edward Sullivan, | 
in an article on “Isolated Free Trade,” in this month’s| 
number of the “Nineteenth Century,” “we consumed 

“ annually a total of 25,000,000 quarters of wheat, at a 

“ cost of 57,500,000/ ; a duty of 5s per quarter would have 

“increased the cost 6,250,000], bringirg it up to 

“ 63,750,0007. Nowa 5s duty amounts to as nearly as 

“ possible to 3d on the four-pound loaf; it isa large family 

“ that consumes twelve four-pound loaves in the week, so 

“ that a 5s duty means a food tax of 6d per week on every 

“large family—probably something under a penny per 

“week per head of the population. But this sum of 

“ 6,250,000 cannot be considered altogether lost. Con- 

“ siderably more than the half of it would have gone into 

“the Treasury as customs duty on foreign corn” (the 

foreign imports amounting to considerably more than one- 

half of the total consumption), “and, of course, have 

“relieved other sources of taxation.” And, improving 

upon Sir Edward’s statement, it has been contended that 

the proposed corn duty would enable the Chancellor of 

the Exchequer wholly to dispense with the income-tax. 


Upon so fantastic a proposition as this it is not necessary 
to waste many words. ‘To all who take the trouble to 
think, it must be obvious that if, as is here supposed, the 
corn duty were paid by the foreign producer, it would be 
powerless to improve the condition of our agriculturists. 
The duty being, in this supposition, merely a deduction 
from profit, would not increase the cost of the foreign 
supplies. These would be sold at the same price as now, 
and the home producers, therefore, would obtain no higher 
prices for their products. Consequently, neither our agri- 
cultural nor our manufacturing industries would receive 
that stimulus which it is the avowed object of the duty to 
impart. Nor if it were paid by the importer, and not by 
the consumer, would the import duty be an efficient weapon 
with which to fight hostile foreign tariffs. The theory is, 
that if the American farmers found their produce shut out 
of the British market by means of this new import duty, 
they would quickly realise the evils of a protectionist 
policy, and, in their own interest, insist upon the American 
duties upon British products being lowered or removed as 
an equivalent for the repeal by us of the duty on corn.} 
If, however, the price of our wheat imports was not 
increased by the duty, then their volume would suffer no 
diminution. They would find as ready a market here as 
before, and the incentive toan agitation in the States in 
favour of free trade, which it is argued would arise from 
the curtailment of the outlet for their agricu!tural pro- 
duce, would be entirely wanting. On the supposition, 
therefore, that a duty on corn would enrich oar Treasury 
at the expense of the foreigner, the scheme of the protec- 
tionists is seen to be altogether visionary. 

It is, however, absurd to suppose that the duty would 
come out of the pockets of the importers. Its amount, 
together with something more as interest upon the capital 
advanced in payment of the duties, would be added to the 
selling price of the wheat, and would thus be ultimately 
paid, not by the producers, but by the consumers. And 
of all modes of raising revenue, a tax upon food, such as 
is here proposed, is the most objectionable and pernicious. 
To suggest that the corn duty should be utilised as a 
substitute for the income tax is simply to propose that 
the rich should be relieved from taxation at the expense 
of the poor, and of all means of improving the condition 
of the working classes this is surely the most grotesque. 

It will be said, however, that the addition which the 
duty would make to the revenue is a secondary matter, 
and that the chief object is to protect and improve the 
condition of our agricultural population. But, if so, the 
method proposed is a needlessly circuitous and cumbrous 
one. Why should six or seven millions be taken out 
of the pockets of the taxpayers, in order that only three 
or four millions should be put into the pockets of the 
d evidently 
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ibe to pay to the home producers a bounty of 5s per 
| quarter on all wheat grown. We would then see exactly 
| what we were paying for,and no more money would be 
‘raised than was needed. Whether, however, the sarmeaed 
to the farmers were made indirectly by an artificial en- 
‘hancement of the price of their produce, or by a direct 
bounty upon the wheat grown, it could add nothing to, 
‘but, on the contrary, must detract from, the national 
‘wealth and prosperity. | 

For one thing it would tend to divert capital from the 
roduction of articles which we can produce better and 
cheaper than other nations, to the production of one which 
their natural advantages enable them to produce much 
| cheaper than we can. And to this extent it would diminis! 
|| the efficiency of the capital of the country. 





Then as to 
the assumption that by applying an artificial stimulus to 
our agricultural industry we would enlarge the home 
markets for our industrial products, it is to be noted that 
to whatever extent the agricultural population might be 
enriched by the higher prices obtained for wheat, to that 
extent, at least, the non-agricultural classes would be im- 
poverished by the enhancement of the cost of the means 
‘of subsistence. If, therefore, the purchases of manufac- 
tures by the farmers were increased, those of the other 
‘sections of the community would be diminished, and 
| the diminution in the buymg of the one class 
(would be much greater than the increase in that 
of the other, since only a fraction of the three 
or four millions it is proposed to hand over to 
| theagriculturist would really be paid out again in the pur- 
| chase of industrial products, the bulk of it being applied to 
[other purposes. Nor is thisall. If we were to shut out the 
foreign wheat supplies, we should of course diminish the 
| foreign demand for our products. International trade is 
in its essence simple barter. We exchange our commodi- 
ties or services for those of other nations, and if we do not 
‘aceept their goods they will not have ours. What the 
|protectionists really propose, therefore, is that in order to 
enable the agricultural population to spend a million or 
two more each year upon our manufactured products, we 


| 
| 


| 
i 
i 
j 
i 
| 
| 





|| should curtail by several times that amount the purchasing 
|, power cf the non-agricultural classes, and at the same 
| time anihilate a foreign demand to the amount of many 
i'millions, ‘The working classes, that is, are to have their 
educed by a curtailment of the demand for their 
labour, and their expenditure increased by an addition to 
the cost of their most important article of food. This 
is in brief what the protectionist programme, so far as it 
has yet been disclosed, amounts to, and the wonder is that 
any body of sane men can delude themselves into the 
|belief that such inconsistent proposals will meet with 
acceptance in the country. 
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| NGLISH RAILWAYS DURING THE FI 
YEAR OF 1881. 

| 
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RST HALF- 


Ivy August last year, we were enabled to record a sur- 
prising advance in the profitableness of English railways. 
| The ordinary dividends, which had averaged but 4 per 
annum for the first half of 1879, after 
eof the City of Glasgow Bank, then suddenly 
per cent. was 


cent, ner 
the f2; 

one Tailur 
.’ 
A 


until an average of quite 5} 
This exceptional profitableness early last year 
| Was Cue—first, to the rapid growth of traffic; secondly, to 
|‘8e exceptionally cheap rate of working which had con- 
| Unued since 1878; and, lastly, to the material restriction 
| of new capital expenditure. All these matters tell against 
| the comparison we are about to institute. The traffic 
jtables which we published at the termination of the March 
‘{uarter exhibited a lamentable falling off of as much as 
275,001 in the takings of the sixteen principal English 
|lines, the snows and storms of January and the floods of 
February having as seriously curtailed passenger traffic as 
Ti *lackness of trade had restricted the carriage of goods. 

> coal traffic alone held its ground. Then came a 
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i the June quarter make good the previous falling | 
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| Venue expansion of 130,0001, a sum which would 
have gone some distance towards covering the ad- 
ditional preference charges involved by a now incr asing | 
vate of capital expenditure. There was, however, one 
serious feature in the accounts for which the public were 
| but partially prepared. The increased working expendi- 
ture of these sixteen largest companies not only absorbed 
| the entire growth of gross revenue, but left net reven 
| with a reduction of as much as 286,0001. It was known! 
that the snows of January had been costly to these com- | 
| 
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panies, and that the strike of the Lancashire colliers had | 
affected some of them. But coal, iron, and materials | 
were, as a rule, very cheap; and though, it was understood, | 
repairs and renewals had been somewhat starved in 1879! 
| and 1880, they were hardly expected to expand very rapidly. | 
In the end the contrast supplied by the following “Table | 
of Differences” has been —(col. 1) an increase of } per| 
cent. in gross revenue; (col. 2) an increase of over 3 
per cent. in working expenses; (col. 3) a decrease of over | 
2; per cent. in net revenue; wherewith to pay dividends! 
on capital, increased by upwards of 1 per cent. (col. 4) 
since this time last year. This 9,660,000/ new capital, at 
4; per cent., has absorbed about 200,0001 in interest, which 
added to the drop of 286,0007 in net revenue, has left a 
diminution of 486,000/ which is equivalent to a loss 
of fully } per cent. per annum upon the 185,000,0007 
ordinary stock possessed by these companies. 
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I.—Dirrerences SHown by the Past Harr-Year’s Accounts 
when contrasted with the Ist half of 1880. 
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oe ee ee eg 4 bios age Ae 
| Capital | Dividend tf oa 
Gross. | Working Net | “4 oy Per Cent. | o: 3 
i sa a | in Past 12 Per .< 3 
Revenue. een Revenue. Westin hee ey 5 as 
— NN ee > & 
£ | £ £ £ % ae 
London & North-Western'+ 49,449'+ 67,394-— 17,9454 1976154 — a *% 
Great Westernt ............ i+ 10,000,+ 50,000- 40,000+ 658618 - } Ss 
PIN stil iairnaoecds theese i+ 43,380\+ 61093-— 17,713 + 1334912 — ; o% 
North-Eastern ............. |— 37,521'+ 38334—- 75855+ 312851 - 3} s 
Laneashire & Yorkshire..'+  26,862)+ 50,210:\— 23,343'+ 878,204) — ; 
Great Northern ............\+ 19,268 + 9,565 + 9,703 + 959,825 same. 
Great Eastern .............. i+ 26,863 +  20,763'+ 6,100 + 876,253; same. 
London & South-Western} — 4019+ 2823 — 32,812)+ 506,377) — ; 
South-Eastern .............. [+ 11,922)+ 20,631/- 8,709) + 295,052, — + 
London and Brighton ...|/+ 4534+ 3L551)— 27,017'+ 945,253 - ik 
Manchester and Sheffield - 51,972, - 8413 —- 43559+ 42758 - 2 
London, Chat.,and Dover|+ 5817+  9874—  4,057)+ 1653 —- 3° 
North Staffordshire ...../— 7,626+ 11268—- 1S8,804+ 27,503} - 3 
Metropolitan ............... + 16915 + 9445+ 7470/4 160,021, same. 
North London dakaen aaa 7,751. + 11,01 - 3,340) + 3,982, same. 
Metropolitan District......)+ 7,836 + 5910+ 3,946)+ 34,608, ~ 
|+ 129,509 + 415,569'— 286,060 + 6,651,344 - } 


* Arbitration preference dividend. 
+ Revenue contrast rough estimates only, capital expended in 11 months only. 


To include the Great Western in this contrast is a 
matter of no little difficulty. The alteration of the half. | 
year from July 31 to June 30 has compelled the ans 
to present only five months’ accounts, and they have not 
attempted to afford any detailed comparison with the 
corresponding period. To exclude July from the contrast 
is to exclude nearly the most profitable month of the 
entire year; and in the above comparison we have in| 
a great measure been guided by the Company’s traffic! 
returns. These showed a decrease of about 40,000] in| 
January and an increase of about 50,000/ in the re- 
maining five months, leaving the increase at roughly 
10,0001 gross. To the actual working expenses we have | 
added one-fifth for the missing month, and as January | 

| was certainly a costly month to the Great Western we 
do not think the comparative increase of 50,0001 thereby 
indicated excessive. ‘The result isa net loss of 40,0001, ; 


which would be nearly equivalent to a drop of 3 per cent.| 


in the dividend. The actual reduction in the percentage | 
declared was 3, the difference being quite attributable to} 
the exclusion of profitable July from the accounts. Simi-| 
lar approximations have been made in the following tables, 
and they will enable us a year hence to continue our 
contrasts, without omitting the returns of the second 
largest line in the United Kingdom. 


Dealing with the traffic accounts, the feature of the 
half-year has been in the increase under the head of mine- 
rals, meaning coal and iron almost exclusively. The 
Midland and the Great Western have fared best in this 
respect, and both give London access to South Wales as 
well as to the Midland counties. This isalso the case with 
the North-Western, but that company was adversely 
| affected by the Lancashire strike. Merchandise and live- 
| stock traffic both indicate a reduction, which, happily, is 
not likely to recur in the second half of the year. 
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II.—Txarric Account. 
—— 


| Passengers, Parcels, | 





Merchandise. Minerals. 


Pa 


and Mails. 

















1881. 


£ 
1,091,400 
970,000 


1880. 


& 
1,091,588 
930,000 


| 1881. | 


£ id i | Ml 
| 1,745,971 | 1,793,030 
989,575 | 1,000,000 | 


1830. 


1881. 1880. | 











1,696,104 


Lon. & N.-West.. 1,694,180 
1,515,006 {| 


Great Western... 1,549,000 
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The accounts generally do not show such a growth of 
taxation and Government duty as might have been expected 
from the remarks contained in the North-Western and 
other reports. That company has, however, had to pay 
19,0007 arrears of Government duty representing the 5 per 
cent. tax on sleeping-saloon accommodation and on the 
slight addition to fares made some time ago to cover the 

















Midland 945,04 | 960,994 || 1,334,774 | 1,296,77 7,749 | 972,928 t 
North-Eastern... 741,663 | 738,609 | 1,015,082 075,708 1,220,173 1,240,358 passenger duty. These are the points which Somerset 
Lancash.& York. 639,926 645,4 | t . 3,3 | . 
Great Northern) $3850 | BOL000 ) Boo.z79 | Sass | 25h 005 | ska House is always ready to press home. 
Great Eastern 9208 | om » =, 
| Hen ath Wee} Stor | Sib | Soo | Snes | ez / lode | ert ting of those tailwaps nosalting it an aver 
South-Eastern..| 634,937 | 631,476 || 167,872 552 2 546 orking of these railways resultin 
| Len. & Brighton| 652,179 | 651,020 || 156,080 152,387 85810} 96111 | avtaand of 5 8 t y g in an average 
em Seema See | ime | Pace mgt] Mat) Mae | On Oe We evawos asm D 
Lon.,Chat.,&Dov} 62: 350,555 || 9,32 307 | 3,701 | , -— REVENUE AND DIVID ; 
North Stafford. 82012 | 80825 || 9.144 92415 || 95.908 95,120 ENDS 
Metropolitan ,2 263, 903 | 39% , 6,306 +s 
North London | 137,939 | 141,610 54265 | 56,099 || 16,747 | 18,662 foes Bree. | Net Revense. Dividends. 
Metro. District...) 181,821 _ 190,578 1 385 501 i eo Qnd Half, | Ist Half, ‘2nd Half) Ist Half, || Gna, | Ist, 
ane ‘10,132,509 || 8,021,651 | 7,982,084 || 5,497,670 | 5,720,729 1880. | 1881. || 1880. | 1881. |} 1880. | 1831. | V8: 
—— oo Ye ev | or —/ pore re —_—_—_——_| | —|-——— -—— 
— eer £ £ % | % 
___| erento £92,400 || ‘Decrenst 98,67 _||_Incrense 6220050 _ Lon. & Nth.-Wstn.| 5,210,563) 4,839,647!) 2,654,562} 2,395,237|] 8 ai2 
|| Working expenses now call for careful consideration. It | Yidiana’ "| 3'50s'398| Ssa802|| Ieave0g Lacie] @ | |B 
: me Rae ok 2 Be ee eed eee | ak en, eerie 'y Ny nt '» , ’ eal 
appears at first sight no little waste of energy that to wert Sachern My 3,330,801 3,086,421)| 1,662,600) 1,565,060) 84 | 7} 
earn } per cent. more gross revenue, these sixteen com- | Great Northern | 1708292 Laprosel| sauees| farerl ae | #18 
panies should have been compelled to run 3,595,000—say | Great Eastern. ..| 1,637,401) 1,427,520 785,319 634,552 3 | nil. | 1 
oa ° . ° ; .Wstrn. »423, »268,077 J 33,2 
4 per cent.—additional train miles. The new mileage South-Eastern. ..... 1'142°635) "961.924 631 Sal 208,380 3 3 oF 
brought into operation, however, exceeded 1 per cent., and | Yondn.& Brightn,) 1t4sh6) gL 570, Gale) 47gS24, St | 3k | St 
the constantly increasing interchanges, shown in the Lon. Chat. & Dovr. 649,811} 531,634|| 333,737] 295,805] nil. | nil | nil 
ce oe %9 c a 1. Staffordshire) 320,597) 314,873|| 158,757} 140,383} 3 | 2 | 2 
| foreign lines worked over helps to swell the train | Metropolitan... 314378 329;682|/ 213341; 22140] 5 | 5 a 
mileage, even though, as early this year, the trains were | North London...... 233,468) 232,902// 123,953] 119,213] 74 | 73 | 7 
Metropltn. Distrt.| 189,227) 196,902), 107,487} 113,539] 3 | 14 | 1 


III.—MILeaGEe Account. 
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| badly filled :-— 
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Miles in 














3 1 Com. | 
Miles Run | Compared 
oa th ist | | Opera- pared 
ny , ae | t tion, with Ist, Canals. 
Trains f 1890 | June 30, Half of 
a | eae. | | 1881. | 1880. | 
| | Miles. 
17,435,595 |+ 439,533 London and North-Western ...| 1,8693 | + 82/ 303 
13,989,000 | + 236,000 Great Western ....................., 2,2572 | + 22 (?) 
14,752,261 | + 1,140,654 [Midland ...........0.0.0cccccce--. | 14943 | + 233 46 
|| 10,774,210 | + 222,900 North-Eastern ..........00..0...| 1490 |... 
i} 6,071,109 | + 400,616 Lancashire and Yorkshire ... 490 + 4} 
6,938,538 | + 417,878 (Great Northern ..................| 768 }+ 2 78 
| 6,211,329 | + 60,320 |Great Eastern ............... ..| 9622 | — 20} ‘ 
5,338,698 | + 240,597 |London and South-Western...| 7353 | + 23 
| 2,756,205 | + 124,193 |South-Eastern ....................., 3422 | + 8} 
3,597,716 | + 145,797 [London and Brighton.............. 378} | + D hbeaes 
2,771,795 |— 43,647 Manchester and Sheffield ... | 4653) + 9%} 169% 
| 1,717,089 | + 5,604 London, Chatham, and Dover; 166 | + 8} J see 
905,038 |+ 32,508 |North Staffordshire ............ i Re ee 
825,067 | + 82,658 |Metropolitan ........................ | 20; | + 5} a 
1,100,299 | + 34,803 (North London ..................... | 7 ss 
582,763 | + 16,651 |Metropolitan District............ 123 | 


| 
; 
| _ 94,757,623 + 3,595,233 | | 11,665t | +126} | 714} 
| ‘This extra “running” will in_ part prepare us tor the 
| fact that but a minor proportion of the growth of working 
|| expenditure was due to increase] outlay upon maintenance 
| and rene vals of way, stations, bridges, and rolling-stock. 
| It is this which we regard as one of the most disappointing 
| features of the accounts that, out of a growth of 
|| 415,000 in working cost, not more than 120,0002 should 
_have been expended on maintaining a high, or as we 
| should like to find it, an improved state of efficiency. 
It shows that the main increase has accrued in the 
actual conveyance and manipulation of the traffic. 
It will be seen from Table V. that an expansion of 41 
per cent. occurred last half-year in the maintenance of 
| way charges of these companies, but that the increase in 
the rolling-stock expenditure was practically nil. The 
outlay on engine fuel, however, increased about 8 per 
| cent., and traffic charges generally exhibited a marked 
excess. 











1V.—Ireus oF WorkKING EXPENDITURE, 



























7 "27,208,215, 25,285,932|| 13,816,967] 12,262,350] 6; | 44 | 58 | 
The extra cost of working having proved itself the chief, 
hindrance to the past half-year, we have now to consider 
its bearing upon the future. In the second part of 1880 
there was also a considerably larger outlay both in main- 
tenance of way and rolling stock, and in running 6,779,000 | 
additional train miles; and the period appears to have) 
arrived when a general growth of these charges is likely | 
to be more rapid than at a time when trade is con- 
tracting. The period of extremely cheap working is’ 
apparently over, and the period of dear working will 
come all the sooner if the companies quarrel amongst. 
themselves. As we pointed out six months ago, 
when new and competing extension schemes were 
brought forward in abundance for Parliamentary 


sanction, the Legislature has of late proved itself a | 


restraining influence ; and not above half the applications | 
this year made to Parliament have passed the trying 
ordeal of the House of Lords. Most of them are materi-. 
ally shorn in respect to their antagonistic tendencies. But 
the cheering feature of the current half is the expansion 
of traffic, which has already reached a quarter of a 
million sterling, or 3} per cent., a rate of increase which, 
if maintained, would more than cover a probable growth 
of working charges, and possibly more than the higher) 
preference charges as well. 

Table V1, which deals entirely with the capital account, | 
shows an “estimated outlay in the current half-year”) 
over 200,0001 in excess of the corresponding period, and | 
“total further commitments” some 3,600,0001 larger. 
It is further to be remarked that some, at any rate, of the, 
works to which these companies are now committed do 
not find place in these official statistics, the objectionable | 
feature of nominally handing them over to irresponsible 


guaranteed subsidiary companies being much in fashion. 
VI.—CapitTaL Account. 




















| i d 
| ; \\ . Propor- Propor- Estimted| Potal 
ne vay |Repairs & Renewals| . Received | 4; tion of | Expended| Outlay | purther 
| | |Maintenance of Way. of Rolling Stock. ‘| Engine Fuel. to . eo 30, aoe pec to " a 30, al | Commit 
ee es | —|| Sl. : . nts. 
| | 1890. | 1881. || 1830. ) 18s1. || Capital! stock 1-Year. | aay 
| £ £ | £ £ £ % % Bo fd eal 350 
Lon. & N..West..| 385,548 | 385,495 || 313,820 | $20,572 || Lon. & Nth.-Western} 93,067, 63} 36} | 92,701,412 1,037,468, 7,205,590 
| Great Western ..| 406,343 427,000 || 317,999 | $24,000 || Great Western ...... 68,180,852} 76 233 | 67,860,823 ‘292,963 1,583,459 
Midland | 266,707 | 289,792 || 313,002 | 311,814 || Midland .............. 68,667,153} 66 31 | 68,422,618 950,000, 46867684 
| North-Eastern... 241,584 | 250,084 || 411,463 | 412,923 || North-Eastern ...... 877,278 60} 39; | 56,145,468 275,315, 65370 
| Lancash.& York.) 140,038 | 160,066 | 184,972 | 188,038 || Lancash. & Yorkshr.| 34,573,064) 59 41. | 3446534 650,000, 2,444,890 
| Great Northern) 136542 | 131807 | 135-261 | 134,645 Great Northern ...... 32,232)1 63; 31} | 32,271,078 525,000 1,624,715, 
| Great Eastern | 120,841 | 128,903 || 119,992 | 118,602 || Great Eastern... 35,414814 7 { 293 | 35,372,203 370,000 1,230,000 
| Lon.&Sth.-West.| 130,498 | 140,878 || 107,047 | 106,807 || Lon. & Sth.-Western| 23,463,237} 594 40} | 23599810 91,100 _ $91,100 
South-Eastern..| 63,490 | 70,094 || 58,373 | 58,005 || South-Eastern ...... 20,479, 56} | 43; | 20,771,153 153,950, 1,448,588 
Lon.& Brighton) 64,979 | 72775 || 57,630| 63,149 | London & Brighton.) 21,512,491 63} 311 | 21,906,985 419,000, _ 807,19 
Man. & Sheffield) 54529 51,682 || 106711] 104796 Manchstr. & Sheffild. 388,329] 78 92° | 24'857°304 208,000 1,313,000 
Lon.Chat.&Dov, 43,578, 44132 || 40,030 | 39,799 Lon., Chat., & Dover| 23,873,547) 53} 463 | 23974189 82,7 941,165 
North Stafford. 41,881 | 49,458 || 24,692 665 North Staffordshire.| 7.760; 59 41 7'8 6532 21,500 31,500 
Metropolitan | 12.284 12.853 | 11387| 13,110 Metropolitan .........| 9,245 49 91152245 97,006 2,116,799 
North London | 17350} las73 || 2x1e2| 21733 | North'London’”| Spospeel 49, | Sop | siporais 9000 | 1900 
Metro. District .. 6,022) 8,497 | 9,692 10,383 Metropolitn. Distret.|  $6,492,71 654 344 | $6,536,564 16650 0 
2,132,194 | 2,230,369 || 2,235,268 | 2,255,041 520,123,155) _ 65 35 717,208 5 1007e 2621886 
—- | <n , * Sanctioned to date + Estimated at last half-year’s expendi 
. -year's expe 
Increase, £98,175 Increase, £19,773. t Inciuding extension capital accounts. § Incomplete. 
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| The following communication from the Board of Trade 


Aug. 20, 1881.] 
a nan ere LL TEER eisai a 


AGRICULTURAL RETURNS. 


gives a summary of the agricultural returns of Great 
Britain for 1881, which were collected as usual on the 
4th of June. The acreage in wheat this year is the 


|| lowest recorded since the statistics was first collected, and 


' shows, as compared with 1868, a decrease of about 1,000,000 
‘acres. The decline, as compared with last year, appears, 
‘however, to have been in a measure accidental, it being 


| attributed by Mr Caird to the unusually heavy autumn 
‘| rains on the east side of England, where the largest 


j 
| 


| 


| 
| 


| 





| 


i 
i] 
| 


acreage of wheat is sown; while to some extent the 
diminution in the breadth of wheat sown this year will be 
compensated for by the higher average yield, and farmers 

will benefit considerably from the higher prices they are 
now likely to receive for their produce. 


Extent of Lanp in Great Britain Unpsr— 
| Wheat. 


Barley. Oats. Potatoes. Hops. 
acres. acres. acres. acres. acres. 
1879 ... 2,890,244 ... 2,667,176 ... 2,656,628 ... 541,344 ... 67,671 
1880 ... 2,909,438 ... 2,467,441 ... 2,796,905 ... 550,932 ... 66,705 
1881 ... 2,806,057 ... 2,442,405 ... 2,901,135 ... 579,431 ... 65,128 
| Increase (+) or Decrease (—). 
/1881 ... —103,381 ... — 25,036 ... +104,230 ...+28,499 ...—1,577 
over or or or or or 
11880 ... 36% OS - icc) +O S:.... 8388 .. Be 
1880 ... — 84,187 ... —224,771 ... +244,507 ...4+38,087 ...—2,543 
over or or or or or 
11879 ..— 29% -- 84% 1... + 929 ...+ 70% . 38% 


Toran Numser of Live Srock in Great Britain. 


| 
————Sheep and Lambs. ————__,, 
| Cattle. 

| 


Sheep. Lambs. Total. Pigs. 
No. No. No. No. No. 
|| 1879 5,856,356 ... 18,172,209... 9,984,871 ... 28,157,080 ... 2,091,559 
1880 5,912,046 ... 17,186,011 ... 9,433,039 ... 26,619,050 ... 2,000,842 
| 1881 5,911,524 ... 16,143,893 ... 8,438,261 ... 24,582,154 ... 2,048,034 
| Increase (+) or Decrease (—). 
/1881 — 522...—1,042,118... — 994,778 ..—2,036,896 ... + 47,192 
| over or or or or or 
|} 1880... Be 61K ou 10BK uw FTTH. +24 
| 1880 + 55,168 ...— 2,028,316... —1,546,610.. —3,574,926 ... — 43,525 
over or or or or or 
1879 + 09% ...—112% ...—-155% .— 127% ...— 214 








BUSINESS NOTES. 


THe Passtne or tHE Lanp Briu.—There is little use 
now in recalling the final struggle over the passing of the 
Land Bill. When we wrote last week there was some 


reason to fear that the impetuosity of Lord Salisbury 


' 


} 





Mr 





‘might provoke a serious constitutional crisis. But if the 
House of Lords ever seriously entertained the idea of 
| entering into a conflict with the Lower House they were 
not long in recognising the futility of such a contest. The 
‘Mere apprehension of their rejection of the Bill was suffi- 
cient to kindle a popular agitation which it would have 
| been easy to fan into fierceness, and which made it clear 
| that the mind of the nation was fully made up as to the 


|| necessity for the immediate acceptance of the Government 


measure. At the same time, Mr Gladstone, by his concili- 
| atory treatment of the Lords’ amendments and his frank 
acceptance of such of them as did not infringe upon the 
| Principles of the Bill, opened up for his opponents a way 
of retreat from a position which it would have been 
hazardous for them longer to maintain. And with the 
| best grace possible, though not without a loss of dignity 
| and a certain discredit, their Lordships availed themselves 
of this means of escape, and finally acquiesced in the 
|Passing of the measure. In the opinion of the 
Government, the Bill in the form in which it 
|Will receive the Royal assent, although modified in 
certain of its minor details, retains intact every vital 








|| Principle which it embodied when first introduced. That 
i 


t does so is a tribute to the admirable combination of 


|; tact and determination with which Mr Gladstone has 


| piloted it safely through the many dangers to which it has 
| been exposed. But at the same time it adds to the re- 


It. Now that the law has been made such as, in their 
°pinion, to do justice alike to landlords and tenants, it 
must be their duty to see that it is unflinchingly enforced. 
It is unfortunately only too evident from the speeches of 


sponsibility which Ministers must assume with regard to 
\} 


Redmond and a few other Irish members in the debate 
; On the Coercion Acts that efforts will still be made to 
| keep alive and intensify the baneful agitation which now 
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| prevails in Ireland. These, however, it may be hoped, 


will be rendered abortive by the refusal of the Irish 
tenantry to sacrifice the benefits which the change in the 
land system will now confer upon them; but if not, it will 
be necessary to put them down with a strong hand. No 
one expects that the present measure will produce an 
immediate revolution in the condition of Ireland. Some 
time must elapse before its results can be shown. But 
that these results will be eminently beneficial there is 
every reason to hope and believe. 





Tue Risk 1x Waeat.—Mark lane has been growing 
rapidly firmer in the past fortnight, owing still more to 
foreign advices than to the unseasonable weather here, and 
it is time to consider what the advance has amounted to. 


May. June. vuly. Angust. 

ca s d s d s 4d 

Wheat—English ................. perqr 41 0..42 0..44 0... 52 6 
7 American winter ............ 47 0...49 0... 50 0 55 6 
Oats—English............... 24 6 24 6 25 0... 26 ¢ 


Indian corn...................per490Ib 24 6. 25 0 25 0. ® 6 
A rise of 11s in English wheat is a material advance ; but 
it must be remembered that this is a time when the 
markets of Europe are particularly sensitive, because little 
is known definitely with regard to the yield, and hence 
rumours and exaggerations of all kinds obtain credence. 
We think, however, that the existing level will prove 
attractive, if not for the time to American, certainly to 
Danubian, Odessa, Australian, and Indian wheats. It is 
remarkable what out-of-the-way stores can be brought to 
light by a tempting price. Meanwhile the “ harvest year” 
is nearly at its close, and the following table estimates 
the home consumption of wheat since the Ist September 
last year, contrasted with 1878-9, and with 1879-80 :— 














1878-79. 1879-80. 1880-1, 

Imports. ewts. ewts. owts. 
Wheat (49 weeks to Aug. 6) ...... 46,988,832 ... 54,307,134 ... 53,196,584 
Flour a a cocceccseese 9,493,053 ... 9,739,506 ... 11,598,009 
55,481,885 ... 64,046,640 ... 64,789,593 
Add week ended Aug.13—Wheat 1,458,598 ... 1,464,931 .. 1,149,648 
= as Flour... 280,224... 216603 ... 176,606 
Total imports, 50 weeks... 57,220,707 ... 65,728,174 ... 66,115,847 
Less exports—Wheat.................. 1,543,084 ... 1,355,626 ... 1,011,648 
- FRE fliiicuwws See 6 6 a ~~ ee 
Net imports ............ 55,563,182 ... 64,184,378 ... 64,950,538 

Add to this the estimated sales 3 : 
of home-grown wheat ......... 42,500,000 ... 24,250,000 ... 28,000,000 
Fifty weeks’ home consumption... 98,060,000 ... 88,430,000 ... 92,950,000 


The actual requirements for the twelve months have been 
estimated at 96,000,000 ewts, say 24,000,000 quarters ; and 
while in 1878-9 we had a larger quantity brought to 
market, 1879-80 proved very deficient in this respect. In 
the harvest year now closing, it may be calculated that 
the marketings of home-grown wheat will reach nearly 
29,000,000 cwts—a quantity very far below the average, 
though 4,000,000 cwts above the previous twelve months. 
But then, our foreign supplies having exceeded all pre- 
vious record, we have obtained a sufficient quantity for 
our needs, and we do not think that stocks are materially 
lower than they were twelve months ago. At present 
quotations we may hope to have them speedily replenished, 
while the long-suffering British farmer bids fair to realise 
a far more handsome return for his produce than has 
latterly been his portion. 


Tue Business or tHE Post Orrice.—In his report 
upon the business of the Post Office in the financial year 
ended the 3lst March last, Mr Fawcett gives a gratifying 
record of progress and prosperity. The number of letters 
delivered during the twelve months was 1,176, 23,600, 
showing an increase of 43 per cent. over the previous | 
year; the number of post-cards 122,884,000, an increase of 
7-4 per cent.; the number of book packets and circulars 
248,881,600, an increase of 16°3 per cent. ; and the number 
of newspapers 133,796,100, an increase of 2°5 per cent. To 
cope with this increasing business, and, at the same time, to 
promote its growth still further, the machinery of the 
department has been extended, 337 new sub-offices having 
been opened, raising the total number of Post Offices in 
the kingdom to 14,549, and about 620 letter-boxes ae 
been added, increasing the total number of receptacles of 
all sorts for letters to 27,709. Eight hundred officers have 
been added to the force, raising the number of the staff 7 
over 47,000 persons, of whom over 2,000 are women ; an 
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it is satisfactory to find that the experiment of employing 
female clerks has proved so successful that their number 
has been considerably increased. As showing how cheap 
rates of postage increase the volume of correspondence, 
it is noteworthy that, since 1875, when uniform and 
reduced rates of postage came into operation, the number 
of letters, &e., received here from, and despatched hence 
to, European countries, and India aud Egypt, has nearly 
doubled. 
Estimatep Numper Recetvep for Dexivery in the 

Unitep Kinepom. 

No. 
40,395,800 
20,355,400 


Year. 


ere TeeeEeTOEOOrrer ieee e ieee eee eee) 








Increase 20,040,400 
Eermaatep Numper Despatrcuep from the Unrrep Kinepom. 
Year. No. 
45,832,500 
23,362,900 


SORE ORE REE HORE HEHEHE EEE HEE 


CORREO EHR RRR EET eee HEHE Eee OEE HEE EE 


RGOIRNO.. nnressccsincharsuisoies 22,469,600 

the United States, Belgium, Portugal, and Luxembourg, 
extending the limits of size and weight previously allowed 
for packets of trade patterns and samples, will no doubt 
lead to a further augmentation of the foreign posts. It 
is to be regretted, however, that our Government has 
not yet found itself able to join the union of continental 
Powers which have established an international parcel 
post. Our difficulty is, that it is impossible for us to 
become parties to the agreement until we have established 
an inland parcel post, and Mr Fawcett tells us that: 
“ Although strenuous efforts have been made to effect this 
“ object, Iam still unable to announce that the desired 
“ result has been achieved.” In this expression of regret 
the whole commercial community will concur, and their 
hope will be that the obstacles which still stand in the 
way of so beneficial an extension of the postal system will 
soon be overcome. In the telegraph business also a 
marked increase is reported, as will be seen from the fol- 
lowing table, which shows the work done in each year since 
the transfer of the telegraphs to the State :— 
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England and Wales. 
Year. — a a Scotland.| Ireland, Total. 
Provinces. | London, Total. 

5,299,382 2,863,821 8,163,703 | 1,089,189 606,285 9,850,177 
| 6,594,599 | 3,612,772 | 10,207,562 | 1,388,434 878,000 | 12,473,796 
B08 «.ks oe 8,022,151 | 4.577,015 | 12,599,166 | 1,761,298 | 1,175,316 | 15,535,780 
3- ..| 9,233,854 | 5,254,083 | 14,488,401 | 2,009,893 | 1,323,236 | 17,821,580 
1874-75 .. 10,124,661 | 5,652,083 | 15,776,694 | 2,152,787 | 1,343,639 | 19,253,120 
1875-76 ...... | 10,883,382 6,350,714 | 17,233,996 | 2,287,359 | 1,452,180 | 20,973,535 
1876-77 ......| 11,232,704 | 6,561,930 | 17,794,634 | 2,402,347 | 1,529,162 | 21,726,143 
1877-78 ......| 11,392,098 | 6,700,504 | 18,092,602 | 2,490,776 | 1,583,489 | 22,171,867 
1878-79 ...... | 11,592,899 | 8,830,019 | 20,422,918 | 2,477,003 | 1,559,854 | 24,459,77. 
1879-80 ...... 12,392,996 | 9,854,566 | 22,247,562 | 2,704,574 | 1,595,001 | 26,547,137 
1889-81 .| 13,574,608 | 11,613,389 | 25,187,997 | 3.042.291 | 1,736,677 | 29,966,965 





gies esteem da aos nenpeeneaaa gg ae apnea mcnaeee a-ha eee tee aed ee oa ee 
ihe figures tor each year since 1877-73 mc.ude tue number of certain press 
messages not previously included in these returns. 








And the business has not only increased. It has also 
become more profitable, for whereas the net telegraph 
revenue in each previous year was sufficient to pay the full 
interest of 3 per cent. on the capital invested, there was in 
1880-81 a real surplus of 2,462/ available towards the 
eancelling of debt. The time for a reduction of the tele- 
graph rates would thus seem to be very near. 





Post Orricr Arps ro Turirt.—Of the progress of the 
Post Office Savings Banks, and of the operation of the 
various aids to thrift which the department affords, Mr 
Fawcett has much to say. The plan for enabling the 
poorest classes to make use of the savings banks by 
furnishing them with slips on which penny stamps may be 
fastened has, he tells us, been remarkably successful. 
“ The cleanly condition in which the slips arrive is grati- 
“fying. The number received te the close of March” 
(the scheme did not come into general operation until the 
15th November, 1880) “was 576,560, and it is estimated 
“ that 223,000 new accounts were originated in this way. 
“ As regards small deposits generally, an idea as to their 
“number may be gathered from an analysis taken on two 
‘days in March, when it appeared that 59 per cent. in 
“ Scotland of the total number of new accounts opened 
“were commenced with deposits of one shilling ; 40 per 
“cent. in England and Wales; 22 per cent. in Ireland; 
‘and that a considerable proportion of the beginners are 
“to be found in schools.” This is in all respects a most 
gratifying account of the operation of the new scheme, 
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which has evidently induced many who never before 
thought of laying past money now to begin to save, and thus 
proved most effective in promoting habits of thrift. As to 
the working cf the Act enabling investments in Govern. 
ment stock to be made through the agency of the savings 
banks, Mr Fawcett reports that between November 22nd 
and March 31st the amourt transferred from the accounts 
of depositors fcr the purchase of stock was 151,465], and 
the amount specially deposited for the purpose of invest. 
ment 230,6741, making an aggregate of 382,139] invested 
by about 6,300 persons. The Act is thus proving 
effective in stimulating small investments in consols; and 
it could doubtless be made still more effectual if the mini. 
mum amount for which purchases can be effected were 
reduced. In marked contrast with the prosperity of the 
other departments of the Post Office is the stagnation of 
business in annuities and life insurances. The workin 

of this branch has evidently not yet been adapted to the 
requirements of the people; and it is much to be desired 
that Mr Fawcett, who has done so much to increase the 


Arrangements recently made with the Governments of | efficiency of the Post Office in other departments, would 


now turn his attention to this one. 





Tue Finances or Grerece.—Another interesting re- 
port, by Mr Mounsey, our Secretary of Legation at 
Athens, upon the finances of Greece, has been issued this 
week. The original Budget for 1880, Mr Mounsey 
reminds us, fixed the revenue for the year at 1,668,5001, 
and the expenditure at 1,880,500/, thus leaving a deficit 
of 212,000/. In the course of the year, however, large 
amounts were voted by the Legislature for the purpose of 
placing the army and navy upon a war footing, and the 
final estimates place the total expenditure for 1880 at 
3,753,000/ instead of 1,880,500/ as at first arranged for, 


the estimate of revenue remaining unchanged. The 
deficit for the year was thus raised to 2,084,500/. And 


for the current year a still heavier deficiency is anticipated, 
the figures for 1880-81 being— 





1881. 1880. 
£ z 
Expenditure ............+ 4,434,100 ...... 3,753,000 
SED» cccesccicntasanitens 1,751,800 ...... 1,668,500 
DeBAB .n05.8.seecs 2,682,300 ...... 2,084,500 


The revenue for 1881, it will be observed, is estimated to | 
exceed that of the previous year by 83,3001. In the, 
customs receipts there is an anticipated growth of nearly | 
61,0001, which, however, is due to the levying of the import. 
duties in new instead of old drachmai, a change which is. 
equivalent to an addition of 12 per cent. to the duties. But 
against this is to be placed a more than countervailing 
decrease in the land tax and the income from stamps, and 
the two sources to which the revenue mainly owes its 
augmentation are the sales of State property, which are 
calculated to yield 19,2001 more than in 1880, and the 
receipts from closed accounts which show an increase of 
60,7001. What are here called the closed accounts are 
simply arrears of taxation, and with regard to these 
Mr Mounsey gives a table which shows that nearly two-| 
thirds of the deficits in the Greek Budgets during the 
last seventeen years have been due to arrears, the existence 
of which, he states, is attributable to a very great extent 
to a defective and lax system of taxation. During that 
period the average yearly deficit has been 142,124, and 
the average amount of arrears 88,1241, and it 18 the | 
opinion of the Minister of Finance that the greater | 
part of all these arrears is due by well-to-do people. To | 
amend this most unsatisfactory state of things a law has 
been passed which cancels all arrears prior to 1851, and | 
remits all interest due on arrears, the Treasury thus giving 
up claims to the amount of 3,183,000/, but in considera- 
tion of this insisting upon the prompt collection of the 
unremitted balance. The growth in the expenditure for 
1881 arises almost solely under the two heads of army, 
expenditure, which shows an increase of 609,000/, and | 
interest on the internal debt, which is 242,8201 higher. | 
This augmented debt charge is the result of the borrowinés | 
of the past two years, which have increased the capital 0 | 
the debt as follows :— 


Pca rw ence ner SS en eeEaCamamae 


£ 
Amount of debt on December, 1879......... 11,557,277 
” » March, 1881 ............ 17,514,546 
saddled 
RINNE —cenceverremmerenennuenniitts 5,957,269 








1| 33,007,819) 


Aug. 20, 1881.] 


The additions to the indebtedness are (1) the loan of 
62,000,000 drachmai (the drachmai = 83d), made by the 
National Bank in consideration of an extension of its note- 
issuing powers, and (2) that of 120,000,000 francs, which 
was lately brought forward. It would obviousf}be unfair 
to found a general criticism of the Greek finances upon 
the results of two such exceptional years as 1880-81. It 
is evident, however, that if Greece is to pay her way she 
must make much more vigorous efforts to raise revenue 
than she has done hitherto. A continuance of large vearly 
deficits is incompatible with a state of solvency, and will 
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j 
revent that development of the resources of the country | 


which all wellwishers of Greece must desire to see ener- 
getically attempted. 





ExtTRAORDINARY TitHe.—When the Tithe Commuta- 
tion Act was passed some forty years since, which fixed 
the ordinary agricultural tithe in perpetuity according to 
a definite scale, some parts of the country were exempted 
from its scope. Hence it appears “there are certain dis- 
“ tricts in the counties of Kent, Sussex, Surrey, Worcester, 
“ Hereford, Hants, Cornwall, and Middlesex where, in 
“ addition to the ordinary tithe, an extraordinary tithe is 
“levied by the clergy upon hops, fruit, and vegetables ; 
“and this tithe varies, in some cases amounting to as 
“much as 30s an acre on hops, 13s 4d an acre on market- 
“ garden produce, and 10s an acre on fruit. Under certain 
“ Acts of Parliament fruit and vegetables grown out of 
“the particular districts in question are now, and will 
“remain hereafter, free from lability to an extraordinary 
tithe ; but the Tithe Commissioners have power, when- 
ever hops are grown outside the area of the districts 
already assigned for taxation, to assign a new district, so 
as to render the new hop-gardens subject to extraordinary 
“ tithe.” The hindrance which this impost must be toagricul- 
tural improvement in the districts concerned is obvious, and 
equally obvious is the inequality of the tax. It is imposed 
only in certain districts and on certain crops. The land 
is liable to it only while bearing these crops. If the 
particular cultivation ceases, the hability to the tax ceases 
as well, The report of the Select Committee of the House 
of Commons on the point recommends the abolition of the 
tax, but the difficulty appears to be to find a basis on 
which to calculate how it should be commuted. It is 
clear that the value of the tithe thus claimed must be 
very small. It is merely a hypothetical value in reality, 
as the clearing the land from the particular crop likewise 
discharges it from the liability. Hence it may drop at 
any time, and to calculate it as a perpetuity appears far 
from just. 
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PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1881, and August 13, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OruER KxcerPts. 




















—— Rc 1 Ps ——_, 
| Budget | apriti, | April], ; Week | Week 
| Estimate | 1881, to 1880, to | Ending | por 
Aug. 13, | Aug. 14, , Aug. 13, | Aug. 14, 
[for 168L8. iss." | 1880," | 186.” | 1830. 
al | BB ne SE oa 
Balance on Ist April, 1881—|___£ £ |S eS ae oe 
ank of England............ 4,628,026 | 2,532,454 | on | oce 
Bank of Ireland 1,295,636 | 740,974... ore 
923,662 | 3,273,428 | | 
Custom PEVENUE. | 
gg 19,180,000] 6,736,000 | 6,614,000 | 404,000 | 403,000 
FRI ee cnetanecesramnre | 27,440,000, 8,772,000 | 9,217,000 | 581,000 | 569,000 
I ansccsrescncscsin pe) | 12,200,000, 4,513,000 | 4,386,000 | 247,000 | 225,000 
and Tax and House Duty..| 2'760,000| 600,000 | '595,000| nil. | — 10,000 
ot ca and Income Tax ..) 9,540,000; 2,512,000 | 2,091,000 | 34,000 51000 
Tela eee om uy 6,300,000) 2,740,000 | 2,658,000 | 250,000 | 210,000 
ae aph Service ..............| 1,600,000; 625,000 | 625,000 | 75,000 75,000 
eee Mean a si cis 390,000, 100,000 | 130,000) nil. | nil. 
nterest on Advances for 
Local Works and on 
Parchase Money of Sues! 
Canal Shares..........-, | 1,200,000) 527,368 | 590,759} _ nil. 19,714 
OONRMOONE on scsscvessiorens | 3,900,000) 1,583,491 | 1,571,241 | 105,196 | 39,672 
Revente 6.00.0... "85,100,000 28,658,859 28,418,000 | 1,696,196 | 1,612,585 
——__Total, including balance......... i394 599.521 ‘31,691,428 


including balance........:(94,582,521 31,601,428} 0 
The expenditure during the same period amounted to 
» & compared with 32,072,122/ in tke corre- 
pending period of last year, the issues during the 
Period being 1,477,6281. 
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During the week the cash balances have decreased in 


the Bank of England and increased in the Bank of {re- 
land as follows :— 








Bank Bank 
of ee of — Total, 
£ 
Balances on Aug. 6... 955,740 ... 655,686 ... 1,611,426 
— Aug. 13... 844,299 ... 801,685 1,645,984 
Increase ...... nial aaa 145,999 34.558 
Decrease............ 111,441 =o 





Horvetqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, August 18. | 


The returns of the Bank of France for this week, iast week, | 


und for the corresponding week of last year, are as follows :— | 





DrerTor. i 
Aug. 18, 1881. Aug. 11, 1881, Ang. 19, 1888. 
f c f e f c 
Capital of the bank............ 182,500,000 OQ ... 192,500,000 0 ... 182,500,000 @ 
Profits in addition to capi- 
tal (Art. Law of June 9, i 
5 ERED pee 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
WRN oo pcintnaceiscires 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve ...........ccecees 10,078,583 27 10,078,583 27 10,300,000 6 
Notes in circulation 2,519,667,93) 0 ... 2,529,080,720 0 .,..2,252,253,200 0 
Interest on securities trans- : 
ferred or deposited...... 9,551,514 55 ... 6,793,923 48. 7,087,673 89 


Bank notes to order, re- 








ceipts payable at sight.. 32,344,821 2 32,380,523 6 ... 46,393,928 17 
Treasury account current 
GE kastircans tinunaes 471,639,482 96 481,176,381 85 315,490,501 29 
Current accounts, Paris...... 385,766,508 86 404,751,991 93 355,027,008 60 
Do branch banks............ 2,857,636 6 39,829,879 0 46,633,171 0 
Dividends payable ........... . 430,718 0 4,774,040 9 5,042,342 0 
Bills not disposable ......... 536,42 19 1,003,917 65 $45,104 71 
Discounts and sundry inte- 
ONIN isc aplnciaanaiebeatioass 7,731,618 77 se 7,051,133 88 5,933,945 28 
Rediscounted the last six 
NG citi hacen 2,612,376 16 2,612,376 16 ... ‘1,182,913 41 
Reserve for eventual losses : 
on prolonged bills ...... aay . 2,146,583 27 
CIDE a cicccanidicentmiilenrinis 13,986,274 33 13,635,353 10 13,326,222 88 
ITED cenceatenseinanees 3,715,761,769 79... 3,749,776,887 6 ...3,271,420,662 18 
CREDITOR, 
Cash in hand and in branch f e f c f e 
OUND cddicthadicicninsnteeent 1,872,453,739 19... 1,868,505,455 57. ... 2,016,605,820 67 
Commercial bills over-due... 120,382 25 se SULS36 24 17,148 67 


Commercial bills discounted 


: : aot aor 108 ® " une es eon.amn aan @ 
in Paris not yet due ... 561,685,481 33... 578,016,503 52 339,679,845 21 


Commercial bills, branch . “ 2 
I vin: snicenneasibenavasegs 526,232,331 0 ... 568,763,850 0 360,103,293 0 
Advances on deposits of vi 
bullion ....... : 5 celia 46,533,100 0 ... 47,416,700 0 11,850,000 0 
Do in branch banks......... 1,756,800 0 1,719,200 0 1,436,080) 0 
Do in public securities ... 190,015,468 50 180,547,884 75 83,772,700 0 
Do by branch bauks ...... 94,719,492 0 94,524,204 0 69,510,900 
Do to the State Soe. 
tions, June 10, 1857, an > gs) 
March 29, 1878) ......... 99,613,000 0 99,613,000 0 60,000,000 0 
Gcvernment stock reserve... 2,980,750 14 12,980,750 it 12,980,750 4 
Do disposable ...........-++ 99,626,231 53 99,626,231 53 99,500,909 38 
Rentes Immobilis¢es (Law see acl 
of June 9, 1857) S aasil 100,006,000 0 .,. 100,000,000 0 .,. 100,000900 0 


Hotel and furniture of the 
bank and landed pro- 
perty branches............ 

Ixpenses of management... 

Employ of the special re- 


10,105.599 0 
1,566,761 78 


10,274,929 


10,110,506 0 


1,668,555 6 ... 














SEE schcshasanpncananincly 10,678,583 27 10,078,583 27 16,330,000 
Italian silver coin ............ 48,85u,000 0 48,850,000 0 65,730,931 70 
IN ders dnmaniestnn . 49,327,339 52 27,170,337 26 36,953,118 85 

POOR 2 petite ened 3,715,761,769 79 ... 3,749,776,387 6 .. 3,271,420,662 18 


the preceding 


The above return, compared with that for 
week, exhibits the following changes :— 


INCREASE. Franes. DECREASE E at 
CR sedis cenntins scala nnvstinenit 3,953,234 | Circulation .......... Sal 0 
Treasury account So 89 
| Private deposite........... . 7,925 


53,962,541 
With the exception of the large reduction in the discounts 
caused by the bills running off on the 15th, the changes are 
of little importance. Discount is easy at Js per cent. The 
London exchange closed to-day at 25f 26}¢., alter recovering 
from 25£ 23c to 25f 273c. The rate was weaker rather than 
firmer to-day, after news of the advance of 4 per cent. in the 
Bank of England rate, as a rise to 3) was expect l whe : a 
change was made. No large movements of gold are r sate eager 
some small sums are being sent to Austria for pu chases 
corn; these are, however, usual at this tine of the) y 
French gold for export is, besides, rare at the Bank, w hue 
again restricting its issue of napoleons, which omens 
cent. premium at the changers. French pean oe -— , 
buying gold in London and Amsterdam fort 1e United & ~ te : 
but itis not yet being sent direct from here. The Ban 
reserve to-day was composed as under :— 
Aug. 18th. 


| Discoants....... 
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Aug. 11th. 











CR cic ececes 626,608,792 75 ...-0+-+- 626,518,791 25 
Silver ......... 1,245,849,946 44.0.0... 1,241.996,664 32 7 
1,872,458,729 19 ........- 1,863,505,455 57 


L i , xamini he 
The Messager de Paris, the banker's organ, examming the | 
cnanhaliie of a rise in the rate of discount in London, from, 
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withdrawals of gold for the United States, is of opinion that 
the Bank of France could not remain insensible to sucha 
measure. The large increase in the discounts at that establish- 
ment, notwithstanding the continued creation of new banks, 
proves that financial business has been somewhat overdone ; 
and, although the Bank of France has lately extended its 
services to afford increased accommodation, it may also think it 
advisable to give a timely warning of danger. For that reason 
a rise in the rate of discount, if it corresponded to withdrawals 
of gold, before the end of the year, would not be inopportune 
and does not appear improbable. 
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Loanable money was abundant at the mid-monthly settle- 
|ment, and the rates for carrying over were not only lower 
‘than at the commencement of the month, but continued to 
| diminish as the settlment advanced. This gave a stimulus 
‘to business, and prices have improved all round. Bank of 
'France and Union Générale shares have been again specially 
‘favoured. The rise in South of Austria railway shares has 
continued, 35f being gained in the week. The following were 
| to-day’s closing rates, with the varia'ions on Thursday last :— 
iThree per Cents., 86f 25c + 35c; Redeemable Threes, Old, 
'S7f 774e + 474c; New, 86f 274c + 224c¢; Fives, 118f 20c + 
224e; Italian, 91f 55¢ + 1f 30c; Austrian Gold 4 per Cents., 
| 82e 50e + 10c; Turkish Fives, 17f 65c + 20c; Egyptian 
| Unified, 399f + 4£; Preference Bonds, 503f 75¢c — 1f; Bank 
|of France shares, 5,870f + 110f; Banque de Paris, 1,300f + 
| 508; Credit Foncier, 1,692f 50c + 22f 50c; Union Générale, 
(1,615f + 80f; Laender Bank, 860f + 2f 50c; Paris Gas, 
| 1,560f + 30f; Suez Canal, 1,912f 50c + 37f50c ; Panama Canal, 
| §35f+15f; Northern Railway, 2,045f + 5vf; Western, 892f 50c 
|___ 7 50c; Orleans, 1,330f + 20f; Eastern, 832f 50c + 15f; 
| Lyons, 1830f + 47f 50c; Southern, 1,295f + 40£; South of 
| Austria, 332f 50c + 35f. 


The electoral period is drawing to a close amid almost 
|general indifference, the Belleville contest and the hostile 
| demonstration against Gambetta being only looked on as one 
| of the incidents common to the exercise of universal suffrage, 
and one that can lead to no consequences. It may be remarked 
as showing the little interest taken in the question of the 
treaties of commerce, and free-trade or protection, that with 
lone exception none of the electoral addresses of the candidates 
|in Paris, nor of those I have seen of provincial candidates, 
|refer to the subject. The exception is M. Yves Guyot in the 
| Ist arrondisement, who includes in his programme the re- 
|newal of the treaties of commerce on liberal bases as a step 
| towards absolute free-trade. M. Guyot had previously done 
|good service in the cause of free-trade in the press, and as 
literary factotum of the late M. Ménier. He now contests 
| the seat of M. Tirard, Minister of Agriculture and Commerce, 
| but the issue of the election will not turn on the lengths they 
would cach go towards establishing more extended commercial 
iliberty. Other business questions find little place in the 
| electoral address, although M. Gambetta promises to bring 
| forward a bill for an income-tax. Reductions of expenditure 
jand the conversion of the five per cent. rente, which 








jin England would certainly be made election cries, 
/are passed over unheeded, probably from the pres- 
sure being little felt in the general prosperity. Nor 


has the debate on Mr Ritchie’s motion in the House of 
| Commons attracted any atteution in the French press, the 
| journals having simply reproduced without comment the few 
_lines transmitted by the telegraph agencies. The Government 
|is thus left absolutely free in the negotiations, and has not to 
| resist any pressure from either side. I believe, however, that 
| the agitation in England against a renewal of the French 
_treaty unless it be more favourable than the present one, is 
causing some annoyance in official circles. A gentleman 
holding a high position at the Ministry of Commerce, with 
whom | was in conversation on the subject a few days ‘back, 
spoke very bitterly against the present movement in 
|England as being solely directed against France 
|which was not more favourably treated than Germany, 
Switzerland, and other countries with which English manu. 
facturers had to compete, and against which not a word of 
complaint is raised. The Italians are also manifesting a 
Somewhat recalcitrant disposition with regard to their treaty 
| with France. An agitation has sprung up at Genoa to obtain 
the abolition of the surtaxe d’entrepét, or additional duties on 
,exotic merchandise from European bonding ports, levied in 
| France, and admission to the French coasting trade. The 
| Italians affect to be indifferent to a treaty, arguing they could 
_well dispense with French-manufactured articles of luxury, 
while France requires the silks, wine, and oil she purchases 
in Italy. Thy are, besides, dissatisfied with the condition in 
th» protocol that the treaty must be first ratified by the 
French Chambers before being submitted to the Italian Par- 


lament. 











Vee seman pe ae of Appeal has revised a judgment of 
ribanal of First Instance given in favour of the holders 
jot privileged trentenary shares of the Roman Railway in the 
\general hquidation. _ The first judges had assimilated the | 
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trentenary shares to debentures and decided that they should 
be paid off in full from the Rente created by the Italian Go. 
vernment for the purchase of the company’s lines, and also 
allowed arrears of interests since 1866, when the payment of 
all interests and dividends was suspended. The Appeal Court 
had confirmed that part of the Judgment concerning the 
arrears of interests, but places the trentenary shares on the 
same footing as the ordinary shares for the capital. It is 
estimated that with Italian Rente at the price of 90, the tren. 
tenary shares would receive 395f 62c, and the ordinary shares 
163f 12c, if the present settlement is carried out; but it ma 
be further modified by the Court of Cessation should the 
trentenary shareholders not be satisfied with the present 
verdict. 

The Débats has received a telegram from Mexico of the 16th 
announcing that a concession for a National Bank, with all 
its privileges, has been granted to the Franco-Egyptian Bank 
and its allies. 

The indirect taxes in France during the first seven months 
of the year produced a surplus of 123,534,000f on the esti- 
mates. The greater part is, however, absorbed by supple. 
mentary credit, for the Minister of Finance declared in one 
of the last sittings of the Senate that of the surplus in the 
first six months only a sum of 6 millions remained free. 


In Italy the revenue in the first seven months exceeded 
that in the same period of 1880 by 31,500,0008. 


The offers of new French wheat in the provincial markets 
have been larger during the past week, but farmers, never- 
theless, hold out for better prices, and these were generally 
conceded, and an advance of from 25 to 50 centimes per ewt 
has been obtained. The harvest in the west and north-west 
has been impeded during the last ten days by rain and a fall 
in the temperature, and the results are reported as less satis- 
factory, the samples being inferior to those at first shown. 
The accounts vary, however, and from some districts in the 
west the crop is stated to be above an average. In the Paris } 
market yesterday prices closed as on the previous Wednesday, 
31f to 32f per 100 kilos (2 ewt) for French wheat, and eight 
marks flour 70f 75c for immediate delivery and 67f forward, 
but there had been a sharp rise in the previous week, and the 
little subsequent reaction has been recovered from. 





Returns of the foreign trade of France give the following 
as the value of the imports and exports in the first seven 
months of the year and of 1880 :— 




















IMPORTS. 
1881. 1880. 
francs. francs. 
NN ahaa ea cae 1,035,332,000_ ..... . 1,179,534,000 
MOT CRBNTIOIR | oocdss sicesscuensesae 1,315,065,000_...... 1,320,812,000 
Manufactures ..........sccseceeeee 280,171,000 ...... 255,510,000 
PO calcals cdeisicdntscetebemittantbiad 151,818,000 ...... 141,657,000 
2,781,786,000 ...... 2,897,513,000 
£111,271,440 £115,900,520 
Exports. 
1881. 1880. 
francs. francs. 
a i es ol a 420,445,000  ....06 393,814,000 
Raw materials ..........cc.cecee00e 347,874,000 ...... 391,973,000 
DEE NOUEOE | Find A avert ncvnstes 958,849,000 ...... 1,029,590,000 
BIE icsidttinssésitacensitehedinabiahssabeens 113,328,000 ..... . 107,068,000 
1,840,496,000 1,922,445,000 
£73,619,840 £76,897,800 


A fresh classification is made this month in the above 
tables. Hitherto food and raw materials had been combined 
in the exports, although given separately in the imports. 
They are now given distinct in the exportsalso. The imports 
in July amounted to 367 millions, which was _a diminution 0 
68 millions compared with the month of June, and 0 
millions if compared with July, 1880. The exports, 236 
millions, also decreased 44 millions on the previous month, 
and millions on the same month last year. The detaile 
tables are not yet published, but it will be seen that, com 
pared with 1880, the imports of food diminished 144 millions; 
those of raw material remained almost stationary, and those 
of manufactures increased 25 millions. In the exports there 
was an increase of 27 millions mm food, but a falling off of 
millions in raw material and of 71 millions in manufactures. 

OOO 


GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT.) 7 

Vienna, August 17. 
The valuation of the quantity of corn that can be exported 
from Austria and Hungary has been made, and the following 
are the chief figures which may be relied upon. The mi 
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quantity ready for export is valued at more than a hundred 
mill on florins. That is as much as in 1877, and almost as 
much as in 1868, the year in which the export was the largest 
lon record, since Austria-Hungary’s railways have enabled it 
to eompete with other exporting countries. This favourable 
eireumstance should certainly be of great use to the commerce 
of the entire country. Still, the dry weather has caused great 
fea’s for the harvest of all roots, as well as for that of wine 
and every kind of fruit, which had promised so well before 
the excessive heat of summer began. The storms of the last 
tfew dys have, however, done much good, and hopes are again 
lenter ained that the vines at least may recover from 
the excessive heat. The rise in the price of corn which com- 
menced in New York, and has spread to every market, has now 
appeared in Austria also, and is explained with us in the 
following manner :—First of all, the reports of the harvests 
in the chief countries of Europe are still more unsatisfactory 
than had been expected; and besides this, we have not only 
news of the American harvest being somewhat poor, but also 
that that of Russia will be very much less than was generally ex- 
pected. Austro-Hungary’s power of exporting may also pos- 
sibly be reduced if the dry weather continues, and the harvest 
of potatoes and Turkish corn may be less than was supposed. 
Rain is, therefore, of the highest importance, and may make 
a large difference in the country’s export. 


In Germany the foreign commerce in corn during the first 
half-year of 1881 was the following :— 


Imports. Exports. 

cewt. ewt. 
We > dikixisteraerntA ce 3,456,008 ...... 476,002 
TO i sncinatapibads atti 5,421,966 ...... 67,090 
TEE uns Sausannichahabienanent 2,907,808 — ...... 514,772 
UN? Wi yc ccedecin¥ec eeteaes 2,029,298 ...... 374,856 
Turkish COrn..........0000 ... 4,104,800 ...... 8,054 


According to these figures Germany has imported a total 
amount of almost 174 million ewt. of corn in six months since 
the introduction of the new Customs duty. The imported 
amount is balanced by 1,440,774 cwt. exported, so that the im- 
ports may be said to exceed the exports by 16 million hundred- 
weights. Three-fifths of the quantity imported are rye and 
Turkish corn, each of which amounts to one-fourth of the 
total import. The receipts from the total import must have 
been about seven million marks. The quantity of Turkish 
corn imported is quite extraordinary. It was chiefly used in 
the spirit distilleries, but some was mixed with the flour for 
bread, on account of the high price fetched by rye this year. 
The opposition to Bismarck’s commercial policy has now ex- 
tended to Prussia’s Second Chamber of Commerce—that of 
|Cologne. This Corporation, in its last annual report, has ex- 
| pressed the opinion that the Protectionist measures now in 
vogue will oblige foreign countries to act in a similar manner 
towards Germany, and that the foreign commerce of the 
|Empire, and especially its export trade, will suffer severely 
|from the new system of commercial pclicy. 


| For several years past a small company has been searching 
for petroleum wells in the Luneburger Hexide in Hanover, 
but the results have as yet been unimportant. A landed pro- 
_prietor, who bored a very deep hole, has, however, at last been 
|fortunate enough to find a very large petroleum well, which 
|yields so much that a company was formed immediately, 
with a capital of five million marks, and purchased the land 
on which the well was found for 24 million marks. 


We have already stated that through the assistance of the 
| Austrian North-Western Railway, a new Navigation Society 
\for the Elbe was founded. The Dresden Chain Navigation 
| Company, therefore, resolved to amalgamate with the newly- 
|founded society. All the old society’s ships are to become 
the property of the new, and a number of the Administrative 
Councillors of the Dresden society are to pass into the Coun- 
cil of the Austrian society. 








|_ The Austrian States Railway has made a contract with the 
Board of Trade, according to which it is to build five local 
‘Tailways in Bohemia. These are to extend over seventy kilo- 
metres, and their cost is not to exceed two million florins, that 
's, 20,000 florins ;er kilometre. The States’ Railway is also 
preparing a plan for building a second gauge line between 
esth and Viinna; and it will also contribute towards the 
compl tion of the Servian railways, by carrying out large 
orcers made with its iron works in Southern Hungary. 

The condition of Austria’s pending debt was the following 
at the end of July, 1881 :—Exchequer bills, 92,161,597 florins ; 
‘Hotes of the State, 319,897,593 florins, of which 52,886,2°8 

orlns were at one florin, and 101,973,695 florins were a: five 
| florins, and 164,977,600 florins were at fifty florins. 


| TO READERS AND CORKESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 17th August, 1881. 
ISSUE DEPARTMENT. 


Che Bankers’ 





—— 

















z { 
Notes issued ......... 39,261,080 Government debt iia 11008206 
Other securities..... - 4,734,900 
Gold coin & bullion.. 23,511,030 
Silver bullion......... ne 
39,261,030 | 39,261,080 
BANKING DEPARTMENT. 
£ 
Proprietors’ capital.. 14,553,000 s eenmasenneh securi- : 
ReSt ...cccccccccerseeeee 8,416,927 } ties ...........0ceeeee -- 14,663,649) 
Public deposits, in- Other securities...... 20,628,875 | 
cluding Exchequer Notes w.eeeesereeseeee 12,243,860) 
Savings’ Banks, Gold and silver coin 1,040,943 
Commissioners of 
National Debt, and 
dividend accounts.. 4,496,210 
Other deposits ...... 25,874,701 
Seven-day and other 
i chin gdisnmusenaais 236,489 
48,577,327 | 48,577,327 


F. MAY, Chief Casnner. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


Dated Aug. 18, 1881. 





LIABILITIES. £ ASSETS, £ 
Circulation (including bank Securities .....0..cscccoca ceseeees SECS 
WE: WUE scaccocniccescccsnsccins 27,255,659 | Coin aud bullion ............... 24,551,973 
Public deposits ...........0.ce00 4,496,210 
Private deposits...........00+00 . 25,874,701 
57,624,570 61,041,497 





The balance of Assets above Liabilities being 3,416,927, as stated in the abeve 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase, Decrease 
£ <2 

Circulation (excluding bank post bills) ..............6+ 6 eee een 37 1,905 
Public deposits ............... cakiatibagaiedeibeaten aglanansid DORATS ccccessiases os 
CE CII von eectraincrecacscereies pdnetcvesidciveiehenlinies 107,499 ; 
Government securities sivinebeeele 1" wi Sane det 
Other securities “ 
aon 121,7 
TOE... .cinticccssuctercaniiaidehiiadsneiddthelesictictenst +a. Ge  arcalaaneel : 
RIOD iccisnicinccersctntbngghinitindingsntippentilagtoniniaitinignt: SE aaneiie 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :-— 









































j 1881. 1851. 1880. 

| 3 ———— | 

e | £ £ 
Thursday ......... lAng.11 14,019,000 | Aug. 4 #24,281,00) |Aug.:2 13,830,000 
RMN, cwasescccans } 9» 12 , %49,669,000 » 8) 18,008,000 » 13 , *39,760,000 
Saturday ......... » 13} 19,627,000 a 17,767,000 an 29,176,000 
Monday..........+. | » 15] 16,752000; , 8| 16,949,000, , 16 14,761,000 | 
Tuesday............ » 16} 15,185,000 » 21 16,564,000 aie 13,05 4,000 
Wednesday ...... » 17} 14,963,009 » 10} 15,997,000 » 28; 13,760,000 

a 

Total ........ } 130,235,000 | 108,706,000 | 116,400,000 

~~ * Half-Monthiv Settling-day. t Corsols Settling-day. 

GEORGE DERBYSHIRE, Chief Inspector. 

The following is the Manchester Bankers’ Clearing :-— 

Aug. 15, Aung. 6, Aug. 17, 
1831. 1531, 1S W. 
£ D £ 
Manchester ..c.ccccscseveessseee 2,019,091 2,321,474 1,921,953) 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 17th August, 1881 :— “ | 

Gold . . Securities Z| 
Coin and in from ee o ia a ae > 3 
Date. | Bullion, | 4>To%4. OF pank Post, ~°P°™ | Vepart. 2: 
out for Bills — a5 
| Export. —,) ment. a5 | 
| — —————— | 
wt ee £ £ |% 
a | £ £ eal 
May 1 ' 26,296 126 22,000 in 26,609 52 $1,511,975 34,1 33,513 a 5 a ll 
1) | 25,841,683) 39,000 in | 26,600,015) 32,495,485) 35,529,009 sears aa 
2. | 25,952,924 23,000 in | 26,554,072 32,561, 15 ee sha baal - 
June 2 25,919,935 84,000 in | 26,761,795) S2,A00,) re TS = 
8 25,902,150 7,000 out 26,800,170 31,602,151 54,695,512 pty on 
15 26,522,419 252,000 in | 26,501,000 53,7 34,517 pen oe . ae or 
23) S7ias-sl5 150,00) in | 2415725 SLAW SAMI 16 meee — 
29| 27'244,919| $1,000 in | 26,954,010 96,120,10 oi ee hl = 
Jul 6 26,924,402) 12,000 out 27,517,970 35,900,0 Soe is Te — 

. 13| 26,653,743, ever. 27,260,370 33,471,255, 30,408,00 15115 430) ao 
2); 26,396,033 10,000 in | 27,251,255 33,135,497 36.173 558 eye _ 
| 96-256.550' 132,000 ont! 26,967,105) 32,900,534) 20a ee 
ed Emer ry 97 667.525) 31,420,437 | 36,257,116) 14, 67.0) — 

Aug. ] 25,245,694) 644,000 out 27,004 2 soon SOLS) 13025371 — 
73,742. 466,000 out Ziyi 175) DV2i9.g a5 202 52. 13,244,908 se 


3 1,370,913) $53 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, tle Dank Rate of Diwseount, 


143,000 ont! 27 O71 
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Exchanges, during a 





























At corresponding dates} Aug. 16, Aug. 21, Aug. 20, | Aug. 18, | Aug. 17, 
with ae Goneall week. 1871. 1878. 1879. 1380. 1881, 
Circulation (excluding £ £ | £ £ £ 
Bank post bills) ...... 25,693,432 | 27,464,415 | 28,828,780 | 27,220,600 | 27,017,170 
Public deposits ............ 4,686 3,055,349 | 5,531,819 5,937,587 4,496 210 
Other deposits ............ 23,178,143 | 20,462,127 | 31,058,180 25,574,490 25,374,701 
Government securities..| 14,268,368 | 14,867,178 | 16,330,987 | 16,357,530 | 14,663,649 
Other securities ......... 1 5,2 17,696,911 | 16,962,882 | 16,913,802 | 20,628,875 
Reserve of netes & coin 15,238,769 9,274,542 21,550,944 16,463,919 13,284,803 
Coin and bullion ......... 25,338,009 | 21,738,957 | 35,379,724 | 28,684,519 | 24,551,973 
Proportion of reserve 
to liabilities “a 534 % 39% | SS % | 513 % 43% % 
| Bank rate of discount... 2% | 5 % 2% 2} % 3 
Price of Consols ........ | os: | 9428 98 | 98 100} 
Average price of wheat} 58s 5d | 44s ld 49s 5d 44: 4d 46s 9d 
Exchanve on Paris (sht) 25 35 45 | 25 20 25 | 25 274 35 125 324 374) 25 25 30 
— Anisterdam (sht)| 11 174 18} 1222 | 1213 2} 12 23 3} 22% 3 
— Panburg(3mths)) 13 9} 92 | 2071 | 20 64 20 69 20 70 
| Cleariny-liouse return ..|105,030,000 |110,861,000 | 95,547,000 [115,400,000 [130,235,000 


The amount of the “other deposits,’ 


an excess of 14,095,2981; in 1880, an excess of 8,660,688. 
In 1881, there is an excess of 5,245,826/. 


In 1878, although the Bank of England gathered some 
strength, the discount rates were still remarkably firm, 


except for bills which were suitable for export to Paris. 


The surrender of the Khedive’s estates caused a sharp rise 


in Egyptian stocks, 


In 1879, quotations in the money market continued 
‘exceptionally depressed in the face of the threatened 
(gold withdrawals for America. 
‘failures attracted attention. Wheat was beginning to 
| rise sharply, as the result of bad weather. 


In 1880, some American eagles taken from the Bank 
for New York effectually checked the downward movement 
in discounts. The stock markets were depressed a little 
|an consequence ; though the Bank reserve showed increase. 


__ The following are the principal items in the accounts of 
the andermentioned continental and American banks for 
the latest week published compared with the previous 
| statement :— 

BANK OF FRANCE. 


Aug. 18. | Aug. 11. | Increase. , Decrease. 
, ce £ 









ASSETS. £, £ | £ 

Cash satiien schuveies . 74,898,000 | 74,740,000 158,000 

Governnx nt securities... see . 14,104,000 14,104,000 es : 
| Erivate securities .................0.0..00100 ) 56,442,000 | 58,851,000 | 2,499,000 
bs LIABILITIES. | 

BEOUES .......00000-..ccrnsseesvesessersosvnvereses lO 787,000- 101,163,000 | 376,000 
Government ceposits veseseveeese| 18,865,000 | 19,247,000 | $82,000 
Private deposits .....................2ece02241 17,065,000 17,783,000 | 718,000 


| 


IMPERIAL BANK OF GERMANY. 


Ang. 15. Aug. 7. ( Increase. | Decrease. 
oe ASSETS. | 4; £ | Be iwe 7 
Coin and bullion searaneoins 28,435,000 | 28.738.000 | | 34,000 
“ee - e ae oa , | ee < a9 
Discounts and advances ................ | 18,221,000 | 18,380,000 2 | 159,000 
_ | LIABILITIES, | | 
Notes in circulation ..................400...| 35,510,000 35,216,000 = 706,000 
Current accounts ... | 8,952 000 } 8,801,000 | 51,000 a 





| NATIONAL BANK OF BELGIUM. 











Aug. | Aung. 4 | Increase.| Decrease. 
ase _ ASSETS. £ | ; £ £ 
POM ORI, oo csncste senssesnessavces 3,82::,000 | 3,937,000 | - | 117,000 
Home discounts 9,110,000 | 9,320,060 | = 210,000 
| Foreign do soipplaeieies acs 2,048,000 | 2,046,000 | 2,000 | 
Ba. LIABILITIES, | F a 

Cirenlati .- 12,765,000 | 14,798,000 2,032,000 
| Dey oi eteteeseeseens, 2,927,009 | 3,188,000 261,000 
Sects cacacensaledastion cccbegueneeees 
Bi AUSTRO-HUNGARIAN BANK. 

— -Aug.7. | Jul ». | Decrease 
7 homes, g 7 | — _—. Decrease. 

ee and bullion sisereeeseeee| 18,046,000 | 18,003,000 43,000 
| Discounts and advances .................. 12'287'0 | 12598" “3 2416 
Liapitirizs. | . 4, 00 12,528,000 eee 241,000 
| Cirenlation ‘ | 31,426,000 | 31,645,000 219,000 





BANK OF RUSSIA. 
ieo7eee ee 


| Aug. 7. July 25. | Increase. | Decrease. 
= _ASSETs. x | £ , | > 
Coin and bullion (at 7rs = 12) .........| 24,496,000 | 24,496,000 
Treasury—Debt & expenses (! = 263, 0K 50,206. Fe 
J ent & expenses (9rs = 11) 50,263,000 | 50,296,000 bi | 33 
. _ Ltaprviries. | . 
Cirenlation (at 9re= ll 25,946,000 | 25,946,000 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


Aug. 13. | Aug.6. | Inercase.| Decrease. 
Cath £ j £ | 5 | £ 
a i os cusaennillch eee 1,495,000 | 1,567,000) =... | 72,000 

| Notes in circulation 0.00... 3,230,000 | 3,338,000 | | 58,000 


| BOSTON ASSOCIATED BANKS. : 


i > oe i 
ic! a a — 2S. | ee <— are, 
Specie and legal tenders............ 2,857,000 2,810,000 87,000 

Loans.. ; 32,852,000 | 32,7 00€ 103, 
Oa | 852, | 32,749,000 103,000 
—— ; 6,273,000 | 6,215,000 | 28.000 
| : i teseeeaccesseeeneseececen} Sept O,OUO | 22,921,000 | 141,000 


compared with 
the “other securities,’ showed in 1871, an excess of 
6,279,8451; in 1878, an excess of 2,765,5167; in 1879, 


Some Canadian bank 


THE ECONOMIET. 


the Price of Consols, the Price of Wheat, and the Leading 
period of four years, corresponding 
with the present date, as well as ten years back, viz.:— _ 





a Si 


. ene seeruanienseipeaneinenaieieasdiamitalasdeaibigmeaeatailiaaaaanaia 
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PHILADELPHIA ASSOCIATED BANKS. 








Aug.1 | July 25. | Increase. [Decrease. 
ASSETS. £ £ £ £ 
4,520,000 54,000 ea 
15,549,000 111,000 
Circulation .............sccscssrsessrsseees 2,072,000 | 2,065,000 | 7,000 
Deposite .....0...-sescessseseersseerseneseenses 15,201, 14,902,000 | 299,000 


oe 
aw 


NEW YORK ASSOCIATED BANKS. 
"|" Aug. 13. | Aug. 6.” | Increase. | Decrease 
£ £ a 


8 oe 14,360,000 | 15,300,000 lf 

BO 4s wsenescssmeiniasebpionnedssseeessaapsces ' 5,300, ae 
oes Stell GAME. .ocancscconsececeses 70,200,000 | 70,120,0:0 80,000 | _ 
Legal tenders ..............0.. ssosscecrsesees 3,180, 3,220,000 = 40,000 

LisBILITIES. 
IIR osesnaqansrcvy-aoncennnerseveens 3,900,000 | 3,889,000} 20,000! 
Wet GEPOREO...........0.0s.s00e0.0ssseceosence 68,540,000 | 69,450,000 «+ | 920,000 
Reserve (Specie & Legal Tenders). 

Legal reserve against deposits ......... 17,134,000 17,365,000 231,000 
PE MIE x vrtinccsernasasonneys-besnscseos 406, 1,155,000 | | 749,000 


re eae nono ote ee or Lt cdlg tamaneeeeagstslimopretenea centers inietetigin OE 

Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
‘s 8d; and the franc and peseta at 25 per 1l. American currency is reduced into. 
English money at 4s per dollar. 











Discount anpD Monty Marxer.—Though last week 
there was a sudden rise in the discount market rates near] 

up to the Bank level, yet after it was found on the Thursday 
that the Bank directors had postponed an advance in the 
official quotation, the market was so short-sighted as to 
bid for bills down to as low as 2 per cent. This was the 
quotation current last Saturday and Monday, though the 
weekly return of the New York Associated Banks then 
disclosed a condition of affairs which might well have 
caused some uneasiness. On Tuesday, however, when a 
sudden hardening of the New York money market caused 
5 per cent. to be paid for call money and the exchange to 
show an ominous decline, we find our rate recovering to 
21; but it was not until Wednesday, when 208,000/ in 
gold bars was actually purchased from the Bank for New 
York that a decided move was noticeable. 2} and then 23 
per cent. became the rates for best paper, and though to the 
last on Thursday morning an advance was regarded as very 
doubtful, when 3 per cent. was formally notified, the step 
met with general approval. Tast evening the market 
actually showed some signs of softening again, but 
to-day’s withdrawal of 400,0001 for New York has 
produced a very different effeet. Hardly more thana 
fortnight ago, bills were taken in the open market at 1j, 
and, though it is not seldom that we have to record 
instances wherein bill discounters are very mistaken as to 
the prospects of money, on the present occasion they have 
been more remiss than usual in their calculations. In 
fact, our market is in no position to stand a sharp drain of 
gold, as the statistical tables which precede these remarks 
show clearly enough. Financial business may be slack 
just for the time; but there is a good amount of money 

changing hands. For instance, it is understood, the rail- 





way dividends involve transfers to the extent of quite 
9,000,0002 between this and the Ist September. A few of 
the leading payments are below :— “ 
Great Western, August I8th........:...seceeseeeees 849,000 
North Staffordshire, August 19th...............++ 97,000 
Metropolitan District, August 19th .............++ 52,000 
Great Northern, August 22nd............000seeeeeee 508,000 
London and South Western, August 22nd...... 389,000 
London and North Western, August 238rd...... 1,823,000 
North Eastern, August 26th ............csseeeeseee 1,281,000 
Midland, August S166 ....cis.<ciseviesisscdede os eguess 1,204,000 
Lancashire and Yorkshire, September Lst...... 561,000 
WUE ies. .0cresdhenseesepsapinies we 6,764,000 


There are also numerous instalments falling due on 
recently created capital, such as 25 per cent. on the Argen- 
tine loan (to-day), 20 per cent. on the Greek loan (August 
30), and 25 per cent. on the Italian loan (August 31), 
to add to the movement of money, and it would certainly 
be undesirable at this juncture to see any material decline 
in the market rates through an over-eagerness to secure 
hills. We may very possibly have the Bank rate up agaim 
before long. ; 

The Bank return shows an increase in the reserve, @ 
spite of the addition of 200,000/ to the other securities. 
This is mainly owing to the influx to the Government 
deposits. The effect of these changes and the gold move- 
ments upon the circulation has been a return of 374,0001 
in notes to the Bank, less 122,000/ in coin and bullion 
withdrawn (the net sum for export being 143,000/), a0 
the difference of 252,0001 represents the addition to t 
banking reserve. 








Aug. 20, 1881. ] 


| Apparently at no time during the week has the New 
| York sterling exchange been sufficiently low to purchase 
| sold from the Bank for shipment at a profit; but when 
money is suddenly wanted at any point it is often collected 
| from other centres, where less pressure exists, before the 
| “old point” has actually been touched. The continental 
‘exchanges are generally in favour of this country. It is 
stated that Russian gold coin has this week been leaving 
‘the north of Europe for New York, and France holds 
‘further amounts of Imperials for shipment to a similar 
| destination. 
| Silver is the turn firmer, at 517d per oz, and there is 
| hardly any here. The 385 lacs of India Council drafts 
{| offered on Wednesday were all allotted at 1s 73d per 
i!rupee, the published minimum. Indeed, applications were 
‘received for two-and-a-half times the amount. Next 
week another 35 lacs will be offered in the same way. 
There can be little doubt that the recent action of the 
India Council has had the effect of bettering the price 
of the bills and of hardening the exchange. 
| The liquidators of the West of England and South 
Wales District Bank, it is reported, have at length dis- 
posed of Booker’s Tinplate Works to the firm of Spence 
and Co, 

The Frankfurter Zeitung speaks of the commencement 
of harvest operations as influencing business. The favour- 
able harvest in Russia will have a good effect on German 
trade, even though in Northern Germany itself the yield 
‘of wheat is a poor one. 

| We subjoin our usual discount quotations for paper 


| 


| having various periods to run :— 


gg 


Bank bills— % | Trade bills— % 

| SS WOOUBM occ ccccdickces . 23 £ | TS 

Po ae ere vacanepeann 2% 3 Beate Sees teccusonacs 34 
GC) Se... adinovbumaaede 3}  _-ster ) hcdsivpucebeeasl ee 


The current allowances for deposits at notice and call 
are given below, a fresh advance of $ per cent. being made 
| by the discount houses yesterday, in which the banks this 
| time participated :— 

Private and joint stock banks at notice 2 per cent. 


Discount houses at call ............ceeeees .. 2 per cent. 
_ seven days’ notice ... 24 per cent. 
— fourteen days’ notice 2} per cent. 


On Wednesday, the Bank of Bombay advanced its 
| official minimum from 5 to 6 per cent. It was reduced to 
5 per cent. on the 8th of June. 

The discount quotations current in the chief continental 
cities are as under, and a still more important feature is 
the sudden rise of over 1 per cent. in money in New York. 


Bank Open Bank Open 
Rate. Market. Rate. Market. 
% %e % 
3} Brussels ........ 34 oo 3% 
peninesggins a DE itinane 2 on % 
| Frankfort......... a wa Vienna .......... at wa ea 
| Hamburg ........ o sce eee 33 9] St Petersburg... 6 ... 5} 
Amsterdam ..... is es, Te New York (call money)... 3 4 


| Tue Srock Marxetrs.—That the prices of securities 
jhave not fallen more rapidly during the week has been 
‘due to the narrow limits of speculation at the present 
itime. Almost all the outside influences have been 
unfavourable to the Stock Exchange. It is true, the 
tardy agreement between the Lords and Commons was 
not of this nature; but little attention had been given to 
the Land Bill in Throgmorton Street; while, on the other 
hand, the rise in wheat, the disappointing weather, and, 
later, the gold withdrawals for America and the rise in 
'the Bank rate, have all tended to weaken home securities. 
|In addition to this, the American market has suffered 
|Considerably in sympathy with New York, both from the 
‘Serious relapse of President Garfield, and the sudden 
‘pressure for money at that centre. Then, again, the 
| traffic returns are less flourishing, and trade advices have 
|not proved quite so hopeful of late, the failure to arrive 
|at any agreement in respect to the commercial treaty with 
| France likewise attracting some comment. Generally, it 
/may be said that to-night’s quotations are the lowest of 
ithe week for home investments, though bank shares are 
an exception; and continental stocks, being mostly 
aie, by foreign bourses, are comparatively well sus- 
| tained. 

| The new applications this week are of minor significance, 
|and of quite a miscellaneous character. The aggregate 
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‘Amount of their demands scarcely exceeds half a million. , 
ee ——— 





1053 








: First 
Capital Payment Further 
“eheSem. thereon. Liability 
Previously recorded in 1881 ............. 159,195,863 " : : 
—— -_ Lydbrook Steel and Tin Plate, 
simitec 
JL tlh Mcninacneee 150,000 9 D 
Swindon, a and Andover Rail. _— pee 
way Six per Cent. Interest Guaranteed ’ 100,000 30,000 7o000 | 
Tapada Gold and Antimony Mining, Limited 100,000 ... 37,500 eee 
eeray Gold Mining, Limited, Preferred , | 
Sees. ....22 ke, 90,000 0 35.000 | 
London Oyster Cultivating, Limited eee 25,000 "tae 3 sane 
Rotherham Alum and Chemical, Limited 32,000 8,000 24,000 |] - 
Greenock Harbour Four per Cent. Funded rs 
WON Ac tisdisscosateedehbisiineens aR ta 30,000 ... 30,000 } 
i 
527,000 i 
To date.......ccsce.. 159,722,863 | 
i 


British Government Securities.—Consols fell 1 on) 
Wednesday, Thursday, and again to-day, movements! 
entirely explained by the rise in money. Indian sterling | 
loans have been dull in sympathy: and 4} per cent. | 
rupee paper has fallen as much as 1! on the week. The) 
daily movements are shown below :— 








| 

















' CLosine Prices. ——-.| More 
Last - | To- ment on 
|} Fri.| Sat. Mon.|Tues.| Wed. | Thur. day. | Week. 
Consols for money ........ 100$ 4 1005 § 100} §)1005 $1003 41003 9100) 3; — 3 
Ditto Account ...... -+--/ L00§ 21005 100§ [100§ (1003 41008 10) 4 — & 
Reduced 3% ..........c0000. 100$ 4 100% 4 1003 3/100} 4/100} 2100} 3100 4! — 
IDC ois cis teeasntosiacntl 1003 4 100§ 4 100$ 4/100} 41003 9.100) 3100 4) — 


as fiancee © S74 8 \S74 8 B74 8 875 8 Woh 8 a7) 8 
Bank Stock (last dividend ‘bales isha Shes 7 Ae gis ialigd tke 
4B)... ecseeresssensesve-s-(298 5 293 5 293 5 [203 5 293 5 (293 5 293 5 
India 4 %, redeem. at par, j I | | 
October, 1888 ............ 106} 4 103 4106 4 106% 4106} 4.106) 4106 | — j 
Metropolitan Board of { | 
_ Works 34 % Consols... 1073 $1073 8 1074 8,107} 8 107} 8107} 8107) 8 - 4 
Forr1en GOvERNMENT SeEcvurities.—The leading! 
features of the week are the rise in Mexican and the| 
Turkish Tribute Loans, and the fall in Spanish, United | 
States, and Peruvian. We have already explained the | 
reason for the fall in United States Bonds, while as regards | 
Peruvian the drop is due to the intimation that the Chilian | 
Government have sold guano from the islands, as it is un- | 
derstood, on theirown account. The Panama Star of July | 
21 stated :— 

Admiral Lynch has called for bids for the purchase of 20,000) 

tons of guano from Independence Bay and the Chincha Islands, | 
there being a small quantity of sweepings remaining at the last-| 
named place. The lowest price is fixed at 4/ per ton, and the | 
markets designated for the disposal of the guano are those of Cuba 
and Porto Rico. Loading is being proceeded with at the Lobos 
Islands ; one vessel is already taking in cargo, and 15 others are 
on the way. This guano, we understand, will be sent to the United 
States. 
Various other statements are made as to competition be- 
tween rival interests in regard to the guano sales, which 
may, or may not, have foundation in fact. It has bem | 
reported that America is again buying Mexican Bonds. | 
Egyptian are firm on the satisfactory Nile, and good 
accounts of the cotton crop. 

As a further reason for the rise in Mexican, the Cole | 
Europeéne announces the signature, on the 16th, by the | 
Mexican Government of a concession for the establishment | 
of a National Bank in favour of the Banque Franco-| 
Egyptienne. 

The following are the changes for the weck, taking the | 


. j 
latest unofficial quotations :— | 
Closing Prices Closing Prices Ine. 


wie oe 


























last Week, this day. or Der, 
Argentine 6 %, 1868 ........cccrcceceereesereeeees SOTO lcewtecccs £9 100 ; ‘ 

Ditto 6 % Publie Works, 1871 ............ ae Kaine oy 10 ? 
Austrian 5% Silver Rentes(lessincme.tax}) 6637} = ......... 663 7} i 

Ditto 4 % Gold Remtes .1.......-.-0000e-0 CE «abtesel s1 2 
Brazilian 5 %, 1898G ....ce.ccccccorvsensceseccecee BORE GE crccsicnes 102} 3} 

DSO B Bp BOBTE cecccivcscccccnscccnccenscnesece- MOR — sqnannste 100 1 

TON MOTD asi cnccccccencarenonennenroree 10%} TE seseeesee 109} 14 
Buenos Ayres 6 %, 1873 .....c.ccceereseeeeeeeee 965 DE sevcsenee 98} 94 - 
CRailiams & %, BOGS - 00a. .ccccceseccsccsssccsscsecce GSg 4 cewcesees 34} 3 + 4d 
Costa Rica 7 %, 1872........ccsrescesessneeneesnes SDR cessccee 78 = 
Danubian Principalities 8 %, 1867 ......... iio EB cactocins 110 12 
Egyptian Daira Sanieh ..........0.cseeere TBE D ——sreeneee 78} 2 a 

Ditto Unified Debt Stock ...........+:0-++ TORE = cwceccces a ; : ‘ 

Ditto 5 % Preference Stock .........-.+.+ GOFF seevennns a 

Do 5 % State Domains Mortgage ...... 7 BE see eeevee a =e 
Entre Rios 7 %, 1872  .........---0eeeeeeeeeneee i aeaawe ; 
Promoh 5 %..........-ccce.s.ssceecencessorseeseeeee we BE eeeevenes hago i 
Hungarian 5 %, 1873 ......-.0--.cecceeeereneees 95 y 

Ditto 6 % Gold Rentes ............-- ne 101 3 : _ ; 
Italian 5 %, 1861 (less income tax) ........- i ; 

Ditto 6 %& Tobacco Bonds (less tax)...... = 7. 2 ‘ 
Japanese 7 %, 1875 .e-ce-eneeecessereenernneres be D r ; is 
Mexicat: S %  .....c-cvccesosrseeseecesereeeeeererens oon ; : ee 
Norwugian 44 %, 1876 ........0.cceeeereeereees ish 154 1s or 
Paraguay 8 %, 1872 a 3 >} a 
Peruvian 6 %, 1870 = pe ; 163 3 ae 

Ditto Consolidated 5 %, 1872.....------+--- 173 § ni § 
Portuguese 3 %, Bonds 1853, &¢. .....------ et ; " 
Prussian 4 % Comsols ... ..----.0---eeererr-* 104 $04 695 503 
Russian 5 %, 1B2B .sveereecseeneronennnceneeenereee ms a. <4 

Ditto 5 %, 1862 ...coceessessveessneeeneeeensees =9 «8 

Ditto 5 %, 1870 ..ccccccseeeconsensenenerereneres on ; ss 





Ditto 5 %, 1871 « ..ccccseereenrencosrerrererrre* 
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Closing Prices Olosing Prices Ine. 








last Week. this day. or Dec. 
Ditto 5 %, W872 ...cccccrensovveeesreerenenrees GOR 1R — ceoreeree 91 4 + 23 
Ditto 5 %, DS everenneennnvvecnn or} Bo sssseee out “5 
Ditto 4 ee Dutch, 5 %, 1864 and 1866 934 44 2 93h i a 
Ditto 4 %, Nicola: Railway Bonds ...... J. os = 
Banta Fé 7 %, ISTH ..-cceceeceereerenreereecenene one : 
Bpaniah 3 %...--.-ssecsecssssnsesesseensscsssecsesens 274 + i, 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) ne 4} rs vs ; 
Ditto 2 %......-ceceeseerercensaecscnoerseseeseneee 2 
Turkish, 1854 (5 % Egyptian Tribute) ... 93 5. = 6 + 1 
Ditto 6 %, RSS .....-.ceececeereereneeerenresee ° 26% 7% rs a vi he 
Ditto 6 %, 1862 .......s-cocsorercerseoseeeerers 234 4h =e wy 
Ditto 5 %, 1865 (General Debt).........++ 173 % - 3 
Ditto 6 %, TS65 ......ccesereeeeeererseeeenreeene 19 3 - ve * 
Ditto 6 % 1869 .... A + 2 
Ditto 4} oe +4, = 
itto 6 %, 1873 .....-.+. 33 Ik 183 Pee 
04 9 . Treasury Band C.......06 + 293 303 304 3 + B 
Ditto 5% Ottoman Defence, 1877 ...... 903 3 og tenets = i + : 
United States 44 %. (par 102}) ......---eeee 116} 17xd ......... 1 5} ek 
Ditto 4 % (par 1024) ....-.----sreeereeeee co IBD ER sessenee , 1082 - 28 
Uruguay 6 %, 1871 (nOW 2 %) ----s+eererees 37 8 sneeieee . 378 a 


Home Rariways.—The depression observable is largely 
due, as in most other home stocks, to monetary influences, 
though, in addition, the adverse weather, and traffic re- 
turns which do not contrast quite so favourably with this 
time last vear as those recently announced, have added to 
the weakness of the railway market. The exceptional 
rise in Great Northern A is due to speculative operations 
previously entered into. South-Eastern Stocks are out of 
favour, and East London has fallen 1) on yesterday’s 
meeting; but Taff Vale is as much as 3 higher on the 
dividend. The closing quotations were generally the 
lowest of the week. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices 


Closing Prices Ine. 





last Week. this day. or Dee. 

alate 5... socvcddvssestescnvebsonsncsveeennevess SSE  hccunss « 105§ 3 

Ditto Deferred No 1 ...oscocscsescorsssosces 12 $ ——seaeeees 12 4 er 
I CO soccer acinve scence cnascacstsenrncess 725 TF _caeseeeee 71% 2 —- 1 
tls RR oie nciians svescccdnsupenescssocnwiees IRGS TESA sccsvsces 1263 7 os 

BG od sso ecs asleep eae ratniined I EE basiasdond 1393 40 2} 
GAR EUUOTT  ocicnscnsncotncnsensatancissvtscnent 126} 3 a 
Lancashire and Yorkshire 136 7 Be ee 
London and Brighton ........ oe 4 owe, aa ee | 

DRRO B36 000cn-nesccsosscsnosvevrencnnessscevenees 363 13644 —-— & 
London, Chatham, and Dover ............. es cee $03 14 ji & 

Ditto Arbitration Preference ............ M04 ixd  ......... 103 4 a | 
London and North-Western ............c0008 ee 1693 & as 3 
London and South-Western ..............0008 a 1344 54 — 1 
Mchester, Sheffield, and Lincolnshire...... 8423 5  — ........ 85 i + 3 

Ditto Deferred ..........ccceccsscersesees ones _. eee 46} —- } 
Metropolitan ..................00 invshtgeinesoieins J) ooo 1214 2 So hed 
Metropolitan District .............:.cesseseeees FRM © .csmnsese 744 5 ie» lh 
Midland studeaktseteteskiapienkiienmts iapahag lt ae 158} ¢ — 4} 
ats ROTORS... .0ic00cccrvscccsesesccescce S24 Sixd ......... 82 4 i 2 
IE NEON 32... cdedactrcsddeieespascshanees tT ee PSS eecide £55 3 he Q 
North-Eastern—Consols...................00008 TE Oe  chiknccss 167% § — i” 
DINU, snniivasuuctncsecemhiedaasiunonveoih RE neice 1383 9 — 2 

Ditto Deferred ................ ee ° Se 1293 - i 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Aug. 14 to 1,218,408), 
being an increase of 23,5187 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Wecek’s Receipts. Half-year to date. 














rc > —— 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in 1880, Amount. in 1880, 
£ £ £ £ 
rad Tater e ..sccsvecccsissrscone GL 5412 + 2.035  ccccseee . 446,721 + 27,855 
Seat Mesthorn ................. 77251 +. 4188 ....... . 506211 + 26484 
GUS WEOUROED neces csnsccccsciscces 159,483 + 3,119 1,986,356 + 45,714 
Lancashire aud Yorkshire ... 79,019 + 565 529,255 + 19,749 
London and Brighton ......... 49,232 + 629 341,571 + 8217 
London, Chatham, and Dover 29322 — 459 195,080 + "624 
Londonand North-Western... 212,027 + 7,284 1,230,811 + 40,261 
London and South-Western... 56,011 -- 1,388 395,900 + 3,162 
Manchester, Sheff, & Lincoln, 31,831 — 1,563 223617 — 5 115t 
Metropolitan. ......-..+. ssessesses 10,273 + "332 70,034 + 1540" 
Metropolitan District . 5784 + 143 46811 — ‘J91 
Midland ; Pee, 784 934,548 + 29,952 
North-Eastern ...........s00.., 133,17 + 4533 782,007 + 31,505 
Seuth-Eastern ...........+-+...+0. 48,163 — 455 281,967 — 6,942 
Caledonian ................ccccsces 60,042 + 4,025 ........ ‘ 118,644 + 6,533 
*Glaszow and South-Western 26,070 + O68. cttmsues 51,007. + 730 
PROTO Beibiah: qx. .cciscccciscceeses 51026 - Fe. nchceies 104011 + 1,223 
1,218,008 + 23518 csi - 7,544,611 + 231,357 
* In these cases the aggregate is calculated from 


a the beginning of August. 


t We give the aggrezates as published. ‘The South-Eastern is for one day less 


this vear than last 
I Exclusive of Cheshire lines — 154. 


Corontat Rartways.—The relapse both in Indian and 
‘_ . ‘ . ® 
Canadian stocks has made further progress this week, the 
former, however, suffering the most, principally owing to 
the state of the money market. 


Closing Prices 


Closing Prices Ine, 
last Week. D, 


Bertisx Possessions. 





this day. 
benny al eRe. oie. <cceteaeeia 139 40 138s 94 — 
Grand Trunk of Canada oo... eeee ees 19% 193 —- 3 
Ditto Third Perference 41} 4 41 — 4 
Great Indian Peninsula . - 1354 133544 — 1} 
Western of Canada ... oo Ie eS 13} 4 —- 3 
IEA btisedtnle, wncsnosisuniatcenocueduniad 127} 8} 1263 7 - 1 
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American Rariroap Securities. — The fall has 
reached 3 in New York, Pennsylvania and Ohio, and 
Wabash Preference, 2 in Cairo and Vincennes, Central of 
New Jersey, Central Pacific, Louisville and Nashville, and 
Wabash Ordinary ; 1 in Chicago, Milwaukee, and St Pant, 
Oregon and California Common, and Pennsylvania, and 
in Philadelphia and Reading, Erie, and Ohio and Missis. 
sippi. On the other hand, Cairo and Vincennes Pre. 
ference has risen 2, and St Louis and San Francisco Pre. 
ferred 1. The war in the rates continues, and man 
recriminations are being indulged in by the leading 
officials of the rival trunk lines. 


Forr1agn Rariways.—In Bahia and San Francisco 
shares a rise of } is recorded, while Bolivar are also } 
higher ; Buenos Ayres and Ensenada {, Minas and Rio }, 
Northern of Buenos Ayres Decbenture Stock 1, San Paulo 
Debenture Stock 1, and South Austrian Shares z; but 
Buenos Ayres Great Southern Shares have fallen 1, 
Central Uruguay 1, Dutch Rhenish }, Great Western of | 
Brazil Debenture Stock 1, and Mexican Shares }.  Brazi- 
lian Imperial Obligations have fallen }, Iquique and La 
Noria 2, Smyrna and Cassaba 2, and Varna 4}; while 
South Italian are } higher. 


TeLeGcrapus.—Anglo-American Ordinary and Deferred 
have fallen $; and the Preferred, 2; Direct United 
States are } down; but Direct Spanish Preference have 





1 
2 





risen 3; Western and Brazilian, }. | 


Insurancre.—A rise of 1 is recorded in Alliance, } in 
Lion Fire, and Home and Colonial, } in English and Scot- 
tish Law, Fire Insurance, and Universal Marine, and } in 
City of London Fire. But there is a decline ef 1 in Bri-| 
tish and Foreign Marine, and Guardian, } in Lion Fire, 


| 


and + in Merchant’s Marine. | 


| 

Mines.—Great Laxey, the South Wheal, Frances have’ 
risen 3; Tin Croft, 15; West Bassett, 1; and Wheal 
Grenville, 3; while Devon Great Consols have fallen 1. 
Indian gold mines have been weak; Indian Glenrock, 
Pheenix, Trevelyan, Mysore Gold, Ooregum, and Potosi | 
have all fallen $; St. John del Rey, 5; and Tharsis, 5. | 
Pontgibaud are 2 higher; Richmond Consolidated, }; and | 
Rio Tinto shares, +. 

MisceLLAngous.—American Investment Trust Preferred | 
has risen 1; City of London Brewery shares, 1; Crystal 
Palace, 1; General Credit, 4; India Rubber, Gutta 
Percha, 15; London General Omnibus, 2; and Native 
Guano, }; National Discount, and Railway Share Trust A| 
have fallen 1. 

Corporation Srocxs.—Birmingham Corporation Stock | 
has risen }, Leeds and Manchester 1, Stockton 4, Dunedin 
1906, Melbourne and Napier Harbour all 1, and New York 
City Gold Bonds 23. 

Docxs.—East and West India have aisen 13, and Lon- 
don and St Katherine Debenture Stock and Millwall, | 
each 2. 

Gas.—The market is unchanged. 

Iron and CoaL.—Ebbw Vale is quoted } lower. 

Lanp.—Hudson’s Bay have risen 3; and_ Scottish 
Australian Investment, 1; while Peel River Land has 
fallen 3. 

Tra.—-British Indian have risen }; Jorehaut, 1; Le- 
bong, ?; and Ouvah Coffee, }. 

Tramways.—Barcelona, and London are } up; but 
City of Buenos Ayres are } down. 

Warterworks.—Kent has risen 5; but Chelsea shows @ 
decline of 1. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 18, 1881:— 

Gold.—There has been no enquiry for Italy for the last few days, 
but about 250,0001, chiefly withdrawn from the Bank of England, 
was dispatched yesterday for shipment to New York, per Britannic. 
The arrivals comprise 181,500l per John Elder, from Australia, of 
which 82,0001 in bar gold, balance in sovereigns ; 13,3001 per Neva, 
from the Brazils, and 50,000 sovereigns; 18,000 per Medway, from 
the West Indies. The P. and O. steamer Siam took yesterday 
85,8001 for Bombay, and 20,0001 for Calcutta. The Bank of 


England has received 141,400l, and 284,000l has been withdrawn 
since the date of our last Circular. 


Silver has heen rather firmer since our last, the quotation being 
5ly6d per oz standard, but the market is somewhat weak at this 
rate, although the amount on offer is very limited. About 21,000! 
has arrived from America, and 37,0001 from the West Indies. The 
P. and O. steamer Siam took yesterday 135,800! for Bombay and 
5,000 for Calcutta. The bars, ex Medway, from the West Indies, 
were sold at 514d per oz standard. 
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Mexican Dollars——We have no change to report in dollars, our 
quotation being 50d per oz, at which rate a portion of the 38,0001 
per Ville de St Nazaire was disposed of. 8,4001 was shipped to 
| Penang, and 4,7001 to Shanghai per P. and O. steamer Siam. The 
| Medway from the West Indies brought 10,000 dollars. 

Exchange on India for banks drafts at 60 days’ sight is 1s 73d 
| per rupee. The 35 lakhs of rupees of India Council bills, 
| offered yesterday at the Bank of England, were disposed of as fol- 
lows—On Calcutta, rs. 32,06,000, average rate 1s 755d; Bombay, 
rs. 2,94,000, average rate ls 7°75d. Tenders at 1s 7}d per rupee, 
the official minimum, receive 40 per cent.; the same amount of 
these bills is offered for next week. The latest quotation of 
lexchange from the East for bank bills at 4 months’ sight are, 
‘from Calcutta and Bombay, 1s 8d per rupee; from Hong Kong, 
3s 8d per dollar ; and from Shanghai, 5s 1gd per tael. The 44 
per cent. rupee paper 1s 91d, and the 4 per cent. 84d (nominal). 

Quotations for Bullion.—Gold — Bar gold, fine, 77s 10d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 114d per oz 
standard; Spanish doubloons, 74s per oz; South American doub- 
loons, 73s 9d per oz. 

Silver.--Bar silver, fine, 51,%d per oz standard last price; Bar 
silver, containing 5 grains gold, 51}§d per oz standard ; Cake silver, 
558d per oz; Mexican dollars, 50fd per oz last price; Quick- 
i silver, 61 5s; discount, 3 per cent. 

The exchanges were yesterday :— 
French short exchange f 25.27} or 2 per mille for us, 
German short exchange m20.49 or 3} per mille for us, 


New York ee Ril 4.813 
at 60 days is...... Ee 
At 2% interest, short $4.84 or 5} per mille against us. 











| FOREIGN RATES OF EXCHANGE ON LONDON. 














| 
| Rates of | Rates of | 
Lat’st} Exchange Lat’st | Exchange 
|\Dates. on Londn. Dates.|on Lendn.| 
——$——  —_ |_| |—__—_ —_ | —_—_|__- 
PUP inciscccostd [Augl8, 25.27 Short. | Barcelona...... Aug.. } \3 m date 
ae wail rr 12) 35.0¢ _— New York...... f/— 18 4813 |60dysst 
Brussels ...... }— 13} 25.30 ae Me oe eee 1 
Amsterdam ...| — dake — Melbourne ... 7 a€ > 
| Frankfort ,...... — 16; 20.49 - ai § 
| Hamburg ...... |— 16) 20.50 — Adelaide ..... ite a is rr 
1 Berd: sccceness —1@ 2048 — | RiodeJaneiro, — 16, 22jd |90dysst 
eo — 16, 20.343 /[3 mdate},Pernambuco../Jly.28) 22d -- 
| Hamburg ...... — 15) 2037 — }\Buenos Ayres Augl5; 493d - 
| Vienna ......... -16 1176 — Santos ......... Jly. 8} 213 _- 
| St Petersburg, — 16 253 — | Yokohama ...) — ...) x3 4 m. sgt 
| Alexandria ....— 8 9725 — ||Bombay......... Augi7) 18 _ 
| Constantinple, — ...! a — /|\Caleutta ...... —17 18 ji o— 
| Madrid ......... —12 48.20 — |\Hong Kong...;— 17} 38§ | — 
bi ae — Lb 538 _ Shanghai ...... 1— 17; Wg _- 
Bucharest ..., — 1k 2492} — ||Batavia.........) — ... j>— 


COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 





























| Aug. 16, | Ang. 18, 
| Money.{ Paper. | Money.| Paper. 
as — Scent a 
BMUCGEOR ic sin ceestscatichtaderedicgs {3 months; 12 43/12 43 | 12 43/12 5 
PUNO ksotsss cedinstasbaweheaekee , Atsight | 12 2$}12 3% | 12 23/;12 83 
EN aca se eile sik coed tele Cee: 13 months | 20 66 } 20 70 20 66 | 20 70 
MMIII cccencrinsnise iiuigcketaceraeeneadee | — 20 67 | 2071 || 20 67 | 2071 
Franktort-on-the-Main ..........00.0000 — 20 67 | 2071 20 67 |} 207: 
Jienna...... ‘uae { ‘ 924 
ore ieeatiemanbeannsse 2 1190 |} 1195 | 11 90 | 11 92% 
E RRMOCGL sci 6c stan credidegsvauiapioaaweaanciies os 11 90 } 1195 11 90 | 11 924 
PO WOID yore acres aiken — 25 523 | 25 574 | 25 53} | 25 583 
EN 552.5 a5-cccaiveaestacuanat ben — {24 | 2% 253 | 25% 
SENG ~siccaienes0ds ansnabobahovietcavdlditalocts | Cheques | 25 233 | 25 283 | 25 25 | 25 30 
| Ditto SinicsbasulCindavekomendieba dato | 3 months 25 474 | 25 524 | 25 50 | 25 55 
MORMON BN ices oo sca texan) ~ 25 483 | 25 533 25 514 | 25 56} 
| Genoa, Naples, &6, ..........sccccsseseees a 25 87% | 25 92$ | 25 824 | 25 87% 
PS ccs Hivisscslech Ke aN: ; = 73 47% 47 5 47 i 
| Barcelona waassinesnsbdevwecdiiaecdebalieecta i — 474 47% 73 | 40 
| ERMA 510s odin sans cdeeeitk casei — 474 473 473 475 
ESOUIEUN sivaxeerensyssiccectunsesnuebeeeeoni os ae 473 $78 473 | 478 
VOOR . cs ccssvsdéceeceneeiai kee t — 472 473 474 | 473 
SND: xk shnensibasiichaleinaneebeaimaniale a= 47% 47% 7% | 473 
| Lisbon ..........s00 salpas eolikeenisk daeatiaal ; 52h; - 52h 52k | 523 
POP OO as cc ccasas tea ee ee _ 523 523 52% 2% 
| 





AND REPORTS. 


RAILWAY COMPANIES. 
w ornwall.--At a meeting to consider the offer of the Great 
| vestern Company to purchase the line at 41 10s per 201 original 
share the proposal was rejected, and the directors were instructed 
“ suspend negotiations. It was announced that the local directors 
| had submitted a case to eminent counsel, and had learned that an 
appeal to arbitration for a relaxation of the existing arrangement 
| With the Great Western would probably succeed. 
- = 

fi Canada Central Railroad.—The numbers are announced of 54 
ite per cent. bonds amounting to 10,2001, which have been drawn 

or payment at the rate of 1051 per 1001 bond on the Ist October, 
at Messrs Speyer Bros. 

at London.—At an adjourned meeting, held to authorise the 
en to issue perpetual 3} per cent. debenture stock to the 
Amount of 200,060, the bulk of which had already been placed. 


| 


NOTICES 


( 


— meeting was adjourned for eight weeks, the terms of a lease 
| “elng under consideration. 


Grand Trunk of Canada.—The accounts will allow of payments 
= the half-year ended 30th June last of the first and second pre- 
erence dividends in full, with 8,000 carried forward. 


—— 
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Lancashir cshire.— C 
_ e and Yorkshire. ~The recent half-yearly aceounts | 
compared with the corresponding period of 1880 -— 
1880. L381. 
« £ £ i 
tross revenue 1,717,700 74502 
Working expenses 912,855 : ‘8 LUdS 
Net revenue... 84,845 F 7 
Acd previous surplus .................... 14088 : capes 
" SIR877 on 796,463 
Deduct preference charges... 452.634 So ucuit ; wanes ! 
Applicable to dividend a ” 366 243 “317.519 iy 
—on the ordinary stock at the rate of 5 e — 
per cent. per annum..... 354,825 (42% p.a) 391,801 
IE issiscchcctirscpcnes cree enes 11,418 sabi ~ 35,918 iP 
Capital Account. } 
Expended. Received. j 
£ : it 
To 31st December, 1880 ... . 34,019,664 34080 381 j 
During the half-year ...0...00000.0...... 426,870 ‘513,683 
Total, June 30th, 1881 _ 34,446,534 34573066 | 


Estimated capital expenditure in the current half-year, 650,0002 ; || 
and in subsequent half-years, 1,794,8301. The Waterloo deviation 
line and station, the Pickle Bridge and Brighouse branch and 
extension railway, and the Bacup branch widening, have been 
opened for traffic. The works of the Shawforth branch extension 
are also completed. The contract for the North Docks branch 
widening has been let, and tenders are now being obtained for the 
widening of the line between Heaton Lodge and Dewsbury Junc- 
tion. The proposed extension of the Exchange Station in Liver- 
pool will before long be commenced. Contracts have been let for 
the erection, in connection with the dock at Fleetwood, of a grain | | ~ 
warehouse and elevator on the most modern principle. ; 

Ottoman.—The interest due on the Ist September on the 5 per 
cent. debentures of the Aidin and Kuyujak extension will be paid | 
at the offices of the company. 

Ross and Monmouth.—For the half-year ended June 30 there is 
a net balance of 2,3891, from which a dividend is proposed of 12s 
on each 201 preference share, leaving 441. 

Taf Vale—The gross receipts for the half-year were 327/5401 
against 313,9451, and the expenditure 167,9771 against 154,202l for 
the corresponding half-year. The dividend proposed is at the rate 
of 10 per cent. per annum, also a bonusat the rate of 6 per cent. | 
per annum on the ordinary stock and preference stock No. 1. 

BANKS. 

County of Gloucester Bank.—The net profit for the half-year | 
amounts to 13,457/. Out of this profit the directors declare a divi- 
dend at the rate of 8 per cent. per annum, amounting to 7,3101 
free of income tax, and add the balance of the above-named profit 
(viz., 6,1471) to the reserve fund. The Government and colonial 
stocks would, if sold at present, realise a considerable profit over 
their cost price. 

Hongkong and Shanghai Banking Corporation —The London 
manager has received a telegram from Hongkong announcing 
that at the half-yearly meeting of shareholders on the 16th inst. a 
dividend of 12 10s per share for the half-year ended the 30th of 
June, was declared, $100,000 added to reserve, which now stands at 
$1,900,000, and $3,734 carried forward. 


ASSURANCE COMPANIES. 

Pearl Life.— The policies issued during the year were 
147,207, representing a new annual premium income of 77,8741. 
The annual premiums on the policies in force at the end of the 
financial year amounted to 113,505!, and the total income te 
93,0891. Five thousand and forty claims and grants, amounting to | 
29,0561 have been paid during the year. 

i 


} 


SE I A Ee NE NY 


toyal Insurance.—The annual report showed that the amount 
of the profit and loss account, after payment of dividend, was 
118,3351, which, with the addition of fire profits and interests 
247,558l, made 365,8931. Of this there has been carried to reserve | 
50,0001, and the year’s dividend of 25s per share, amounted to | 
120,6431, leaving a balance of 195,250l1. The increase in the 
number of fires during the first six months of the present year 
has reduced the usual profits of the department, and has rendered’ | 
it desirable to strengthen this balance. After providing for the 
dividend, the funds stand as follows: Capital paid up, 289,545; | 
fire fund, 500,0001 ; reserve fund, 950.0001; balance of profit and 
loss, 195,2501; life funds, 2,593,7471; total, 4,528,5421. 

MISCELLANEOUS COMPANIES. 

Gloucester Wagon.— The disposable balance is 13,7561, out of 
which the directors propose a dividend at the rate of 5 per cent. 
per annum, while 1,000l is placed to reserve and 2,2571 earried 
forward. Si ‘ 

Bath Tramway.—The company have declared a dividend of six j 
per cent. per annum on the first seven months’ working. _ : 

Land and Mortgage Company of Egypt.—At the mecting, the 
resolution authorising the directors to issue the remaining 20,00) 
shares at @ premium of not less than 16s per share was confirmed. 

Metropolitan Railway Carriage and Wagon.—The company have 
declared a dividend of 10 per cent. per annum, free of income tax. | 

Southampton Tramways.—During the past | 


} 
' 
} 
} 
i 
} 
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half-year there has 
om the severity 
of the weather. The cirectors cannot recommend a dividend, — 
propose that the over-payment on the capital account shall - 
cleared off, which will absorb 1,083 of the balance standing to the + 
credit of revenue, and leave 70V0. 

Waterloo Mills.—At the annual 
the rate of 7} per cent. per annum wa 
were authorised in future to pay an int 
six months. if 


meeting at Hull, a dividend at 
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Wigan Coal and Iron.—For the past half-year there was a profit 
of 6,60S1, which was 1,1711 brought forward, leaves 7,7791 avail- 
able, from which the directors recommend a dividend at the rate 
of 1 per cent. per annum, and the withdrawal of 1,5001 from 


reserve. 





NEW COMPANIES AND CAPITAL. 

Broadway Gold Mining, Limited.—Capital, 120,0001, in 51 shares, 
of which 18,000 are preferred and 6,000 deferred shares, subscrip- 
tions being now invited the 18,000 preferred shares. The com- 
pany is formed to purchase and work some mining properties in 
Montana territory, United States. - 

General Sanitary Reform, Limited.—Capital 125,0001, in 1/ shares. 
The company is formed to purchase patents for inventions con- 
nected with the reform of sanitary works, and arrangements have 
i been made to acquire the patents of M. Talard, of Paris. 

John C. Gostling and Co., Limited.—Capital 100,000I, in 51 shares, 
of which it is now proposed to issue one-half. The company is 
formed to purchase and develop the firm’s manufacturing busi- 
ness in Portland and other cements and whiting. 

Tapada Gold and Antimony Mining, Limited.—Capital 150,0001, 
in 1l shares, of which it is stated the vendor will take 50,000, and 
20,000 have been already subscribed privately. It is proposed to 
acquire and develop a property in Portugal. 


NE stent SEER 





Che Commerctal Times. 





The unsettled weather and low temperature of the past 
week have checked harvest operations, and at the same time 
adversely affected both the quality and the yield of the later 
| crops. The rise in the price of wheat which the unfavourable 
| foreign advices first produced has thus been quickened, and 
| quotations are now from 6s to 93 higher than they were four 

menths ago. In the tone of the reports from the manufac- 
| turing centres there is little change to record. A steadily- 
sustained rise has taken place in raw cotton, but this spinners 
and manufacturers have been unable to follow. Yarns are 
‘commonly {d per lb higher than a week ago, but buyers stand 
out against this advance, and it is seldom secured. In cloths 
also any attempt to advance quotations checks business, and 
thus far the only effect of the enhanced price of the raw 
material has been to reduce the margin of profits. The market 
for English wool is still quiet, and if anything a shade weaker, 
but sellers are not disposed to give way much. In yarns, 
made from finer English wool, transactions are now more 
numerous, but for other kinds it is all that spinners can do to 
maintain their quotations. An increased demand for pieces, 
both by home merchants and for exports, is reported from 
Bradford, where manufacturers are now more generally 
employed, and there are no longer any operative weavers 
out of work. The tendency of the markets for pig iron is 
still downwards, owing mainly to the continued accumulation 
of stocks; and even in the manufactured iron branches less 
| activity than of late has been shown. This, however, is in 
‘great measure due to the reluctance of producers to enter 
into contracts at present rates. Steel workers and shipbuilders 
are still full of work. The produce markets are, on the whole, 
firmer, and now show some signs of reviving speculation. 
Owing, however, to the heavy arrivals, tea remains depressed, 
and sales of some descriptions are stated to have been made 
considerably under cost price. 
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THE CORN TRADE, 





Marx Lang, Fripay Evenina. 

The trade during the week has been characterised by consider- 
able animation and buoyancy, contrasting remarkably with the 
monotonous dulness that had prevailed for a long time previous. 
All descriptions of grain have risen in value, but the transactions, 
which are greatly speculative, have been chiefly in wheat and 
maize, on both of which the advance is very decided. On the 
former it reaches 3s to 5s, and on the latter, 2s to 33 per quarter. 
The unpropitious weather has been the principal incentive, but 
statistical considerations have also had effect. Harvest work has 
| been interrupted by the freqnent rains, and vegetation has pro- 
| gressed tardily from the want of a higher temperature. There 
have been instances of injury to the wheat in some fields that have 
| been cut, Lut they are so far exceptional and not sufficient to 
affect the aggregate result, so that beyond the delay no apprecia- 
jable harm has been done as yet. This delay is, however, 
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legitimate cause for some enhancement of values. As 
was the case last year at this time, the new wheats are | 


coming forward only in unimportant quantities, whilst old stocks | 


are exhausting, and farmers’ deliveries fell last week to 44,000 
| quarters for the kingdom. The smallest return last year was 
47,400 quarters in the week ending September 21st, and the 

smallest in 1879 was 74,400 quarters in the week ending Septem- 
ber 14th. The balance of imports of wheat and flour over exports 

last week was in round numbers 304,000 quarters. The fresh sup- 
plies furnished altogether were therefore but 348,000 quarters, and 


the granary stocks alceady reduced had further to be drawn upon. | 
! 


The withdrawals, however, would hardly be very heavy, because 
consumption at this period is at the minimum. The quantity of 
wheat and flour on passage (about 1,675,000 quarters) is only 
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slightly reduced since last week, but it is 500,000 quarters legs 
than at this time last year. The proportion due to arrive in the 
next week or ten days is barely 200,000 quarters, and as the home 
supplies in that time do not promise to be very largely increaged 
the position of the trade is strong, so far. Beyond this, the light ship. 
ments from America and the statistical returns of the crop have had 
effect here. The latterindicates a surplus for shipment of 120 millions 
bushels from this crop against 186 to 190 million bushels from the 
last, a falling off, say, of 60to 70 million bushels. But according to 
recent returns about 50 million bushels of last season’s surplus f 
remains not shipped, so that in the coming cereal year the Ameri. 
can resources for shipment will be very little short of the past 
year, whilst European requirements will be less. In this view it 
would appear that part of the advance in prices on the spot 
and for parcels near at hand has arisen out of scarcity that 
actually exists, but that part of the advance in this position, and 
nearly the whole of it in more distant positions, must be put 
down as in anticipation of scarcity that may or may not occur. 
For shipment, prompt, American red winter wheats gold 
to-day at 53s 3d; No. 2 spring, at 5ls; Walla Walla 
at 52s 6d, and No. 2 Calcutta club, August - September 
shipment, via Canal, at 49s, all usual floating terms. The 
advance in Maize has been partly accelerated by purchases 
to cover contracts. A good deal has been done for arrival, and to- 
day 30s was paid for American mixed, August-September ; 30s 6d, 
September-October ; and 31s, October-November shipment. Ameri- 
can quotations of wheat and maize still leave no margin of 
profit on import at current rates here. Grinding barley and oats 
have risen ls. Beans and peas 2s per quarter. There was also 
more activity in agricultural seeds; canary seed has much im- 
proved; and 47s paid for Turkish caraway seed ; former English 
rapeseed also improves, and red clover seed has advanced 3s to 4s 
per cwt.; whilst the market is stronger for all kinds of clover 
seed. 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the rrerage price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended August 15, 1881, and fer the corresponding week in each of the years 
from 1881 to 1877 :— 


AVERAGE PRICES, 


| Wheat. 


QUANTITIES SOLD. 








Wheat. | Barley. Oats. Barley Oats. 

qrs bsh) qrs hbsh| qrs_ bsh s 4d a s d 
er 10,982 2 233 0 756 1) 46 9 28 5 24 3 
LIND ivtsvsesss 13,901 4 450 4 378 7| 44) 29 7 24 6 
Lo ee 18,594 5 | 135 3 938 6| 49 5 31 0 23 6 
IS saissions 26,232 7 | 296 2 1,620 5; 46 2 33 3 26 1 
1877 revccere 24,436 2 | 173 2 1,688 6) 64 9 | 32 9 27 10 








IRON AND COAL TRADES. 





A tendency to weakness is still observable in pig iron in 
Glasgow, where cash quotations are about 46s 1d per ton, or about 
3d below last Friday. The make is still large, there being 120 
furnaces in blast in Scotland against 101 at this time last yeur, 
and there are 575,053 tons now in Connal and C>)’s. warrant stores. 
This now has a somewhat quieting effect upon manufactured iron. 

Our Cleveland iron trade report states that the shipments of 
pig iron have been very good this week again, but there has been 
very little new business done. Prices remain very firm for special 
brands of No. 3,of which there is scarcely any stock in this district, 
whilst common brands of No. 3 and forge are rather weak, on 
account of the very heavy stocks. 'T'o-day’s quotations are: No.3 
sellers 37s, buyers 36s 9d, grey forge pigs 1s per ton less. A 
further increase of stocks in this district is expected for this 
month. Most of the malleable works and foundries in this neigh- 
bourhood have been idle this week owing to Stockton races. 

In the Staffordshire iron districts and around Birmingham 
orders for iron are perceptibly slackening. Orders for future 
delivery at current raves, however, are freely offered, but makers 
are unwilling to commit themselves beyond the quarter. American 
inquiries are numerous, but have not led to much business, owing 
to the very low limits offered. The River Plate, Chili, India, and 
the Cape are taking considerable quantities of sheet iron, both 
plain and galvanized, but there is a lull in demand for Australian 
markets. On home account the principal business stirring is with 
the large railway companies. Quotations for marked iron are 7 
to 7110s and 7! 12s, according to brand. Unmarked bars from 
51 17s 6d to 61 10s ; sheets, singles, 7] 15s ; and doubles, 8! 10s. 

The rail works of South Wales keep well employed, and the 
steel mills at Dowlais, Rhymney, Ebbw Vale, and Blaenavon are 
very active. The manufacture of steel blooms for America 18 
becoming more prominent in South Wales. ‘Tinplates are fetch- 
ing better prices. 

Steam-coal is in good demand, and prices are firm. Orders 
for house coals for winter supply are coming to hand, but prices 
have not risen. The make of coke continues to be much in excess 


of the demand, and, as a natural consequence, prices are agala 


lower. 








THE COTTON TRADE. 


. LIVERPOOL.—Avevusr 18. 

The cotton market was quiet on Friday and Saturday, but oP 
Monday the demand revived, and a large business has since bees 
done at advanced prices. The Bank rate has been advanced this 
day from 2} to3 per cent. Sea Island has been in mod 
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request, without change in prices. American has been in extensive 
demand, and quotations of the current grades have gradually 
advanced 3d per lb. In Brazilian an extensive business has been 
done, prices being partially yd per lb higher. Egyptian has been 
in fair demand at steadier prices. Quotations of fair and good 
fair white are advanced $d per lb. West Indian is firm at an 
advance of $d per lb. Peruvian continues scarce, and quotations 
are raised }d per lb for rough, and $d for smooth kinds. In East 
Indian the business continues limited, and quotations are generally 
unchanged. : 

The sales of the week amount to 76,230 bales, of which 7,660 
are on speculation, and 6,570 declared for export ; the forwarded 
is 3,220 bales, of which 2,670 are American, 90 Brazil, 180 Egyptian, 
30 Peruvian, and 250 bales Surat, which make the takings of the 
trade 65,220 bales. 

19th Aueust.—The sales to-day will probably amount to about 
10,000 bales, with a firm market. 

Thursday, 8th September, will be a close holiday in the Cotton 
Market. 

PRICES CURRENT. 
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IL ne ceeeee . } 2 ic} OF | os | YG oy ve oe 
Oomrawuttee S| & | 4B} 435] 52] SE) SE] 45) Sie) 33) 58) 58 
Veravul, &. ......, 23 { 351 44 | 45) Sh} .. || 38 45 5%) 33) 53) 55 
Comptah ......... -- | Sxl Si} 4B] SB}... | oe 43) 5%) .. | 45 | 53 
ee Fivaindedeed : | ee | 355] rel 4 | coe |] coe | . a 4) ‘3 
WHOL © seexkcasesaews if 3] 43] 15 i .. | 44) 42 4 a a3 
SAR BOO a nnnnnns . | | 315) 43 45 | woe || 42, 455) 4} +4 
adras—Linnevily) ... | ... | D | SE | .-. | wee Gite Eton Ey non Bie come ou k * tots 
Western tics FORT OE BT tp ee | Se SET ES 
Imports, Exrorts, CONSUMPTION, &. 
1S£0, 1881, 
bales. bales. 
Imports from Jan. 1 to Aug. 18 ....cccccesees DAI OE. ccncivscvens 2,330,229 
Exports from Jan. 1 to Aug. 18 ........c.ce0ee TEE <oactachexes 187,242 
ROON, Mamas Oe asda dig ctecvde cbs cabicbeddotune e CBF OID .cccccccoses 750,439 
Consumption from Jan. 1 to Aug. 18...... a eae 1,922,730 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 133 550 
A iucrease of quantity taken for consumption of 57,530 
A Gesreace of actual exports Of  ........cssssseccescsceese 23,320 
HM INGPONEG GE WUOBEE Cleo iccc as 3k. ccoe a naeicetininins trace onsexacstec tom ooneapsaqciar 93,420 





In speculation there is a decrease of 790 bales. The imports 
this week have amounted to 52,817 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 77,000 bales, against 48,000 bales at the 
corresponding period last year. The actual exports have been 
| 3,853 bales this week. 


MANCHESTER, Aveust 18. 

















CoMPARATIVE STATEMENT OF THE CoTruN TRADE. 
Price, Corresponding week in 
Raw Corron. Aug. 18 

181. | 1880. 1879. | 1878.) 1877.| 1876. 
ering SS Seaaan team 1880. | 1879. | 1878. | 1877.| 1876. 
sdisdesdis dis djs d 
Upland, middling..........:ssescssseeee- per Ib} 0 7 | 067 66%/06% 0 6/0 6 
DUO, MORAL BONE....0ssseccessacoeisiasstinaabes 0 7% O74 0 7) 06% 0 640 6 
Pernambuco f8if....eescoscoccccccccocccccoceeces 0 6 U7 0 630 6) 06%/0 6 
_ Ditto, g00d fair .......ceceocesace-seseeneerse | ¢ 64.07% 0 7/0 63 06%,0 7 
No. 40 Mule-twist, fair, 2nd quality ...... | 9104/0113 0 9/010 | 0 9} 0 10} 
| No. 30 Water-twist, GRO Sones | 910 |} 010 © 83) 0 93 910) 0 10% 
=5-in, 66 reed, Printer, 29 yds, 4Ibs2ozs..| 4 4 | 4 3 310) 4 6 4 714 4 
“-in,72 reed, ditto, Sibs2oz.., 5 7/5 3/4 4,5 0,5 3/5 It 

69 reed, Gola End Shirtings, 37}! 
_yards, 8 Ihe 4 ozs ete ee 710})8 137 4318 0/8 13) 7 103 
10-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 8 73) 9 0, 8 6 9 0\9 11] 8 6 
$0-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ...| 910 9 9 9 3/10 0 16 a lt 

| | } 

Partin, BING. is i eae eek kde, }¢69/6360!70\7 47h 


= 44 reed, Red nd Long Cloth, 36 


During the whole of the week our market has been very steady 
}and quiet. Yarns are about $d per lb higher, but it is almost 
impossible to get any advance, and barely an average week's 

Usiness has heen done. Every advance in cotton during the rise 
has reduced the margin for both spinners and manufacturers, and 


eee ee ee 





| 
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themselves in yarn without suffering a loss. Eastern merchants 


are doing very little, and most markets have stocks. Merchants do | 
not care about paying at any advance in prices. 








ee I 


: NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular eabled August 18 :— 
Fotvux Devivery at New Yore—Mipoturya. 





THE WOOL TRADE. 


This has been an exceedingly dull week in the English fleece | 
trade, hardly anything changing hands in London, yet prices in the} 
country are maintained ; while short skin wools are in demand and | 
sell as they come to hand. 

The fresh arrivals of colonial wool for the sales commencing on 
Tuesday next are as follows :—New South Wales and Queensland, | 
103,414 bales ; Victorian, 76,116; South Australian, 24,093 ; West | 
Australian, 782; Tasmanian, 14,356; New Zealand, 87,294; Cape, 
62,485—total, 368,540 bales ; of which about 32,000 bales (12,000) 
Australasian and 20,000 Cape) have been forwarded direct to York- | 
shire, Continent, &e. The names of the selling brokers and the | 
dates of their sales are given below :— 


Aug. Sept. Oct. Nov. Dec. Jan. Feb Mar, Apr. | 
c c c c ec c c ec | 
cent a 12:25... 11°42... 10°99... 10 91... 10°92... 11°06... 12-21... 11°34... 1P4s | 
Last week ............ 12°09... 11°20... 10°70... 10°56... 10°56 .. 10°68 .. lu SO .. 1693 1166 | 
Last year ............ 171... 1019... 1074... 1962... 1063..1070. 1078... | 
Prices to Liverpool, per sailing vessel, cost, freizht, insurance, aud six per cent. | 
Previous } 

77—— To-day. Week. r—F reisht.— 
Low mid. Mid. Mid. Sail. Steamer. 
. a a d a d i 
New Orleans............ et as wt. amie IE” concse i sdeene 4 | 
Galveston .............06 Om hii Oe ccd OP? ica © \celee ; | 
I Sica caicnticnns WA eset GE: iGedaie OP ae * ws 
Charleston............... I ccieees Sap siti ss & & 
New York (steamer)... 6% ...... Sak  anwis ee ie emteus ; | 


Sale Pmpt. 





Date. Sale Pmpt. | Date. 
Aug. No. Sept. | Sept. No. Oct. | 
23 ...Jacomb, Son, and Co.... 1 6 | 20 ...Webster, Darvall, and 
24 ...C. Balme and Co........... 1... 7 ER ideiccainiin de ietedues > ante ae 
25 ..H. P. Hughes and Sons 1... 8 /| 21 .. EdemboronghandCo... 6... 5 
Edenborough andCo.... 1... 8 H. P. Hughes andSons 6... 5 | 
26 ..Jacomb, Son, and Co.... 2... 9 22 ...Willans, Overbury, and 
27 ...Edenborougk and Co.... 2 ... 10 NN  isenmncateiee white 4 6 | 
H. P. Hughesand Sons 2...10 | J. T. Simes and Co. 4 6 | 
29 ...C. Balme and Co.......... 2 ... 12 23 ...H. Schwartze and Co 3 7 
$0 ...H. Schwartze and Co.... 1... 13 | 24 ...C. Balme and Co owe 84 
31 ...Willans, Overbury, and 26 ...dacomb, Son, and Co. 7 10 | 
ee scssectecreoree Lo. 14 | 27 ..H.P. Hughes and Sons 7 ll | 
Rept. | Edenborough and Co 7 ml 
1 ...J.T. Simes and Co....... 1... 1 28 ...C. Balme and Co 8 ...12 | 
2 ...Jacomb, Son, and Co.... 3 16 | H. Sehwartze ani Co t 12 | 
S ...C. Balme and Co.......... 3... 17 | 29 ...J. T. Simes and Co 5 Is | 
5 ...Webster, Darvall, and | Willans, Overbury, and 
Wicknces edraiiali ei oie MA Co. ia 
Buxton, Davidson, and | 30 ... Edenborongh and Co.... 8 4 
RSE Ss icittins  Wie | H. P. Hughes and Sens 8 4 | 
Hoare and Hudson 1...19 |} Oct. | 
6 ...H. P. Hughes and Sons 3 20 | 1 ...Jacomb, Son, and Co 8 15 
Edenborough and Co.... 3 20 | 3 .... Schwartze and Co 5 17 | 
7 ...Jacomb, Son, and Co. + £4 Villans, Overbury, and i 
8 ...Willans, Overbury, and Co. Ae is | 
CO iicaimnnse at niin etn J. T. Simes and Co 6 18 
J. T. Simes and Co....... 2 22 5 ...C. Balme and Co 9 19 
9 ...C. Balme and Co.......... 4... 23 | Ronald and Taslor 2 19 
10 ...H. Schwartze and Ce.... 2 ... 24 6 ...Hoare and Hudson Ru 
12 ...Edenborough and Co.... 4 26 Buxton, Davidson, and | 
H. P. Hughes and Sons 4... 26 Lees C.:@ 
13 ...Jacomb, Son, and Co.... 5 27 Thomas and Cook 2 2 
14 ...J. T. Simes and Co. .. 3 2 Webster, Darvall, aad | 
Willans, Overbury, and Co. 3 2 
os 525 sa cacdecovove dle “ee 7 ..Jacomb, Son, and Co... 9 21 
Windeler and Co........... 1 ... 28 8 ...J. T. Simes and Co. 7 22 
15 ...Ronald and Taylor ... Th he ae Willans, Overbary, and 
C. Balme and Co.......... 5 ... 29 Co. : 7 2 
16 ...H. P. Hughes and Sons 5 ... 30 10 ...H. P. Hughes and Sous 9 .. 2% 
Edenborough andCo.... 5... 30) | Edenborough and Co... 9 ... 24 
Oct. 11 ...C. Balme and Co. 10 25 
17 ...Jacomb, Son, and Co.... 6... 1 12 ...Edenborough and Co... 10... 2 
19 ...C. Balme and Co.......... i 8 4 H. P. Haghes and Sons 10... 23 | 
20 ...Buxton, Davidson, and | 13 ...C. Balme and Co... Li a7 
RRs srs vciinprenentncvene Cue if 14 ...Jacomb, Son, and Co... 10... B 
Thomas and Cook i FOR 


The opening sales are looked forward to with much interest, and | 
a good attendance is expected. It seems to be anticipated that | 
the best of the inquiry will be for those soft Australian wools of a) 
medium quality, required for the manufacture of goods which are, 
fashionable at the present day. ; é 

From Liverpool there is no improvement in the demand to be 
reported this week, as the transactions continue on a very limited 
scale. Some further sales of Mohair have been effected at Bid 
per Ib, and a few bales of alpaca at 13d per lb. At the River I late | 
sheepskin sales, held there on the 17th inst, 657 bales were | 
catalogued, of which 411 bales found buyers at prices on a par with | 
those realised at the last auctions In June. social 

Our Bradford correspondent writes +The week has nee eon | 
any mat>rial change to the condition of business here. - cannot 
be said that values of English wool have been ques firm eer 
tained, but the depression is hardly quotable. Among eon 
and dealers there is no giving way t? speak of, so that our singtens 
cannot afford to make concessions to buyers. At the ai ‘The 
buyers are very indifferent,and the turnover has aan aaa ae oa 
wish to wait the opening of the London sales next ne ay A a | 
measure accounts for this. The new business saat alee! 
worsted yarn trade is very small, as regards export, a nd = the! 
ments of our home manufacturers has serteeney ee ee 
spinning machinery is on the whole well engaged, ee et 
concessions in price has to be made by proau ha + lately. Theie| 
turcrs have also improved their position somew cae aon 
ma h'nery is better employed, and they find a ate ea 
for goods, partly for export but chiefly in the home e. 
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We extract the following from the Leeds correspondent of the 
Times :—It is undeniable that scarcely ever has the production of 
medium, but especially of low goods, been so large. The profit, too, 
in such transactions is satisfactory. Bradford firms, whose worsted 
trade is gone, are now competing with the makers of Leeds and 
the district. 


—_——— mma 


JUTE, FLAX, AND HEMP TRADES. 





Jute.—The London market continues firm. Prospects of the 
Dundee trade are more favourable, and there have again been 
reports that the mills will commence to work short time. 18,000 to 
20,000 bales sold for arrival at a range of 151 2s 6d to 181 2s 6d, 
including second native marks at 16/ 2s 6d per ton, c. f. andi. The 
jute crop so far promises to be a fair one. : 

From Dundee continued activity in the jute branches is reported, 
and prices still show a firmer tendency. Yarns are in good 
demand at full prices. The linen trade is steady, manufacturers 
being well employed; the prospects of trade generally are con- 
sidered good, the expectation being that business will soon begin 
to show a more decided improvement. 

Manila Hemp.—In London some business has been done on the 
spot, including 2,000 bales; prices not reported. “ Fair roping” 
sold at 441. 1,239 bales by auction, about one-third part sold, 
including good, at 451 10s ; Quilot, 431 10s; low brown, 411 per ton. 





SILK TRADE. 











Messrs H. W. Eaton and Sons, under date of August 10th, 
reports as follows :—Since our circular of the 6th July business 
has been limited. Early in the month a few parcels of Chinas, 
which were not up to chop, were sold at a reduction in price; the 
good silk, however, has fully maintained its value, and as advices 
from the East report quotations in all cases considerably higher 
than those ruling here. holders will not sell excepting at full rates. 
The stock of Cantons being so limited, offers but little selection 
to bu +s, and the inquiry for the coarse-sized sorts has caused full 
prices be paid. Bengal and Japan silks are very quiet, and 
there are scarcely any sales to report. 








LEATHER TRADE. 


In the London market there has been mere animation in the 
general trade in leather during the past week, and with limited 
supplies of fresh goods, the stocks of some articles are very low. 
Light, clean English butts, English bellies and shoulders, checks 
and faces, dressing hides about 30 lb average, and light calfskins, 
continue to meet a ready sale at fully late prices. 








\COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rerort oy THIS Dar’s MARKET SEB “ PosTscRIPT.” 


Mincine Lang, Fripay. 
Svuear.—The more active demand for refined here and in the 
Clyde has led to increased business in West India, the decline of 
,last week being recovered. Low brown descriptions have again 
attracted some attention. The critical period for the beet supply 
is approaching, and sellers do not appear desirous to make con- 


{| tracts at last week’s quotations. Yesterday the raw market was 


Jess active, although firm. 2,781 casks West India sold, including 


||two landed cargoes of Trinidad at 21s 3d. On the spot refining 


| kinds have ranged from 19s to 23s. Barbadoes by auction, 20s 6d 
jto 24s. Crystallised Demerara 27s to 29s 6d. Total sales to 
| yesterday 2,781 casks, and about 3,000 smaller packages. A float- 

ing cargo, St Lucia, sold at 20s 6d per ewt for the United King- 
dom. ‘lhe London stock is 12,750 tons less than at sarie date last 
year, the Clyde and Liverpool being rather in excess, but still 
considerably below average, making the total falling off nearly 
10,000 tons for all the ports of the United Kingdom. . 









Imports and DELivERIES of Svar in LONDON to Aug. 13, with Srocks on hand. 
1881 1880. 1879. 878. 
Imported ............tons 212,500 210,600 ... 221,300 174,600 
Delivered hibekceneaneaeaes 198,100... 187,000 ... 185,100 ... 191,490 
Stock ssosenseroe ssecesseeens 85,200 ... 99,900 ... 81,600 ... 78,700 
_ Stock (U.K.) ............ 187,500... 197,000... 227,100 187,20 
Prices Madras Jaggery..p.cwt 14/6 156 ... 140 146... 136 140 ... 15/0 15.6 


Crystallised Demerara...... 27/0 30/6 ... 270 300 ... 250 300 ... 260 296 

Mauritius.—By private contract a landed cargo of 6,300 bags 
syrups at 22s 6d. = 

Bengal.—1,226 bags by auction brought 21s €d to 22s 6d for 

| Gurpattah, and privately 2,500 bags Dhulloah sold at 14s 6d to 
| 15s for low brown. 

Penang.—In public sale 696 baskets brown native bought in 
above the value. 4,417 bags European partly found buyers ; soft 
pale yellow, 23s 6d to 24s 6d; white, including sewi grainy, 27s. 

Jaggery.—1,400 tons cane sold to arrive at 15s Gd, spring ship- 
ments, via Cape. * 

Porto Rico.—About 300 casks refining kinds, by private con- 
j tract, at 21s 6d to 22s. Of 483 casks 163 barrels in public sale a 
few lots grocery realised 24s to 25s. 100 casks crystallised white 
Guadeloupe were bought in at 29s 6d. ; 

Floating Cargoes.—One of 750 tons Java, per Pawpero, No. 144 
to 15, at 26s 6d for the United Kingdom. 

Refined.—With a strong de-and the decline 
quoted is fully recovered, and the trade sti 
ment. In the Clyde market a large busine 

are rather dearer than on Friday. 





upon prices last 
il buy at the improve- 
8s reported, and prices 
Loaves do not exhibit any 
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THE ECONOMIST. 


[ Aug. 20, 1881. 


change for London made or foreign. Moderate sales of titlers 
and cubes at the quotations. 

Beet Sugar.—New crop cannot be obtained for delivery on late 
reduced terms. German, October and December, sold at 203 10}d 
to 21s per cwt, f.o.b. Some advance now required. 

Rum.—The week’s transactions are about 500 pun:heons West 
India. Prices not generally given, but some Berbice has realised 
1s 1ld per proof gallon. Stocks keep low, and prices above the 
average of late years. 

Cocoa remains firm, and the Guayaquil crop is deficient. The 
public sales on Tuesday being small, prices did not experience 
any material alteration. 177 bags Grenada sold at 63s 6d to 65s 
for current quality, and 68s to 72s 6d for small parcels good to 
fine. 210 bags .Trinidad at 78s to 85s for middling to fine. 23] 
bags other West India, chiefly Jamaica, at 60s 6d. 625 bags 
Guayaquil were bought in at 70s to 80s. Some business has been 
done in the latter by private contract at 66s to 82s. 114 bags Suri- 
nam sold at 70s to 74s per cwt. Stocks of Colonial large. 

Correr.—There has been a quiet market, and the supplies of 
foreign continues in excess of the demand. The Brazil telegram 
advises large shipments to Europe ; the quantity now afloat is also 
considerably above that of last year. Common kinds are rather 
lower, and East India does not quite maintain the previous value. 
Colory Plantation Ceylon has brought full rates to 1s per ewt ad- 
vance. 193 casks 50 barrels and bags of the latter by auction found 
buyers as follows: pale and grey, low to low middling, 80s to 85s; 
middling dull to colory, 88s to 92s; good middling to fine, 93s to 
97s; bold, 102s to 106s. 395 cases 1,939 bags East India sold as 
follows: low and mixed pale and grey, 72s 6d to 78s ; low middling 
to middling, colory 79s to 91s; good middling to bold, 92s to 108s. 
142 bags Manilla out at 56s. 4 casks 386 barrels 305 bags Jamaica 
part sold: low, 48s; good ordinary, 51s to 53s; fine ordinary pale 
to mixed greyish, 56s to 68s. Of 9,360 bags foreign, a large pro- 
portion was bought in; some parcels sold as follows: Costa Rica, 
low 56s 6d; pale to low middling, 63s 6d to 68s 6d; middling to 
good, 70s to 83s; fine, 86s 6d to 92s 6d; Guatimala, ordinary to 
fine ordinary, 53s to 59s 6d; pale greenish to good, 608 6d to 703 6d; 
Santos, new crop, 53s to 56s Gd; washed ditto bought in at 67s to 
68s. New Granada realised 62s to 70s 61; good, $4s 61; middling 
colory, Porto Rico, 73s. 

Inports and Dxe.iveries of Corres to Aug. 13, with Stocks on hand, 
1381. 1880, 1879. 878. 





BMOOFONG |, 65 cicise08sen3: tons 35,:00 ... 59,939 ... 54,830 ... 41,850 
SPOOR cs cnsvichsciicikonsdesie 51,60) ... 39,210 ... 46150 ... 36,100 
OIE si.<cb hc coateheos eihechitans 17,540 ... 23,300 ... 21,440 ... 19,570 


Mid. Plantation Ceylon ... 86/0 92/0... 890 94/0 ... 86/0 90/9 ... 105) 1100 

Tra.—Common to fair grades of Congou show a further decline 
of 4d per lb. The market is unsettled, with further arrivals, but 
quotations in other respects continue unaltered. Fine teas are} 
not pressed for sale. Black leaf Congou has sold at Gd per lb for 
Shantam ; good common to fair, 7d to 9d per lb. The trade have 
taken moderate supplies of red leaf at current low quotations. 
Green teas less depressed. Arrivals continue upon a liberal scale, 
including the steamer Glenavon from all ports with 3,000,000 to 
4,000,000 Ibs of tea. The public sales of China have been 18,200 
packages. Indian do not quite maintain the highest rates of 
last week for choice teas. The supply at auction has amounted to 
8,100 packages. : 

R:ce.—Since last Friday a speculative demand has set i, 
prices being very low, and the weather at harvest time unsettled. 
About twenty cargoes of Burmah have sold at a recovery of 3d_to 
44d per cwt upon recent depressed quotations. Rangoon, 8s 6d to 
8s 103d; Ngakyouk, loading at 8s 3d; Bassein, 8s 6}d to 8s 9d, 
according to conditions and dates of shipment; Necrancie Arra- 
can, 8s 8d to 8s 43d open charter; 83 ex ship. 300 tons Madras 
sold to arrive at $s. Several parcels low Bengalat 6s 44d to 6s 6d; 
Soolie and Ballam, 7s 3d to 7s 9d. 6,000 bags old Saigon at 6s 3d 
to 6s 6d per cwt. The shipments from Burmese ports to Europe 
by telegram were 651,000 tons to latest date, a supply larger than 
at any former period. Cleaned is active, with large transactions, 
and the lower kinds have advanced 3d per ewt. 

Imports and DELIVERIES of Black Pepper co Aug. 15, with Stocks on hand, 

1881. 83). > 1878. 


; 1879. 
DNR, 65 csicc ss tons 4300 ... 4,700 .. 4,160 ... 5,000 
PORE ns scvicninsevcsdeiBins 3,070 ... 3,800 ... 4360 .. 5,390 
a 5060 ... 430 1. 4,590... _ 4,980 
Price, Singapore...perlb 53d ... 44d . 33d 33d ... 33d 33 


Taprioca.—Of 1,179 bags pearl by auction, a few lots medium 
sold at 16s per cwt. 1,680 bags Singapore flake were chiefly 
bought in. 

SaGo #LouR.—Some business in Borneo at 148 9d to 15s per ewt. 

Buack Pepper is rather higher, and holders require 4 further 
advance. Singapoze on the spot and to arrive has sold at 54d; 
Penang on the spot, 5d to 53d; to arrive, 5$1. 1,452 bags by 
auction were bought in above the value. 417 bags low dusty 
Batavia part sold at 43d per lb. , 

Wuitr Prerper.—Prices are hardening, speculators holding a 
large portion of the supply. Singapore has s»ld to arr.ve - vids 
and about 1,700 bags on the spot at 7}d to 73d, including 700 bags 
by auction at the latter price for good quality. ‘The stock 18 
large, viz , 1,500 tons. 

Orure Sricrs.—Business has been done in Cinnamon at 3d to 
Gd above last sale prices, and further transactions reported for 
atrival, including July to September shipments at 1s 9d to isl 
perlb. At the weekly sales of spice, held yesterday, 451 eae 
Zanzibar cloves part sold at previous rates, current qualities 
bringing 1144 to 113.1; also some parcels by private contract up to 
Is. Large opecations reported in Cassia Lignea at further ad 
vanced rates; on the spot, 41s; to arrive, 41s 6d to 438; 1,00 
boxes broken part sold at 32s 6d to 33s. 120 boxes Cassia bu 
withdrawn at 55s per cwt. Cochin ginger dull with a large stoe® 








. 
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| 638 cases 444 bags Cochin part sold at late rates to 2s under. 301 
barrels Jamaica part sold at lower prices for inferior and common 
'kinds, while good to fine went at full valuations, including a few 
jots at 41 5s to 91 per ewt.; 1,233 bags Pimento about half sold at 
| previous quotations from 4}d to 4$d per Ib. 
| SaurpeTRe.—The present stock of 1,300 tons is unusually 
| small, consequently the late advance has been supported. There 
‘are not any further sales reported during the week. 
| Nirrate of Sopa quiet, prices unchanged. 
| Suettac.—There has not been any revival of demand, and 
llittle business reported by private contract. On Tuesday 653 
‘chests at public sale were chiefly withdrawn, some lots of low 
‘dark button and garnet block selling at easier rates. 
| CocntngeaL.—T'ublic sales have been discontinued for some 
weeks past. On Wednesday 51 bags Teneriffe were offered, and 
131 bags “ sold without reserve ” at 1s 9d to 1s 10d per Ib, or about 
‘equal to late private contract prices. 
| Orner DrrsaLTERY Goops.—Some business has been done in 
| Gambier, chiefly for arrival at 18s to 18s 14d, July to August ship- 
‘ment. 250 cases China galls sold at 62s,and a parcel Bengal 
‘turmeric at 12s per cewt. Myrabolanes arein demand. The public 
sales have been devoid of interest. 

Drucs.—Aloes: all descriptions very firm. Balsam Peru still 
scarce. Bark: South American and East Indian cinchona mode- 
rate business at steady prices. Camphor dearer. Castor oil also 
advancing. Musk and rhubarb quiet. Oil of Cassia and oil of 
aniseed scarcely anything doing. Opium still tending downwards. 
| Inp1a RusseExr sales are reported for delivery under the quota- 
tions on the spot, which is partly nominal. 

Merats.—There has not been any new feature in these markets, 
{ and the general state of business remains rather slow. The pro- 
duction of pig iron exceeds current requirements, the stock in 
Glasgow by latest return being 456,900 tons. Sales reported as 
low as 46s, but yesterday at 46s 1d to 46s 2d per ton cash. The 
:week’s shipments were 11,500 tons, which contrast unfavourably 
with those of the previous year. Prices of manufactured iron 
do not fluctuate. A moderate amount of business has been done 
in tin, and prices have varied but slightly. Latest sales are at 
JL 58s to 911 7s 6dcash. Lead supports the recent improvement 
with a firm market. Silesian spelter has sold at 151 12s 6d ex 
ship. Chili copper dull. G.o.b., 581 15s to 591. Quicksilver 61 5s 
: per bottle. 

LinsgeeD.—A cargo of Azov per steamer has sold at 50s for the 
United Kingdom, and new crop for the Continent is worth fully 
bd more. The market generally is firm at last week’s advance. 
Calcutta, ex warehouse, 52s to 52s 3d; ex ship, 51s 6d to 51s 9d. 
A considerable quantity has sold to arrive via Cape. Seed near at 
hand, 51s 6d to 51s 94; later shipments, 50s 9d to 51s per quarter. 
‘Imports since 1st January, 352,420 quarters, being in excess of last 
year, but the supply afloat is considerably smaller. 
| Prrronzum O1.—A steady demand has prevailed, but the 
/market now rather quiet. On the spot, 63d to 63d: last four 
months, 6}d to 6§d per gallon. Stock on the 15th reduced to 
| 86,880 barrels. 
|. Sprrits TuRPENTINE, influenced by the American advices, has 
ae in value. The supply here and afloat is less than at 
|Same date last year. On the spot, 34s 9d to 35s: last four months, 
358 per cwt. 
| O1~s.—Some cargoes of Olive are on offer, which buyers expect 
| to secure rather under the rates now demanded. The market on 
| the spot steady. Sperm and other fish oils dull, prices being 
|partly nominal. English Brown Rape has further advanced lis 
ito 20s: On the spot, 321 to 321 5s; last four months, 311; first 
|four of next year, 301 10s. Linseed is in fair demand on the spot at 
\27l 5s, and for delivery in the last four months about 271. 
|More business in Cocoa Nut. Cochin in pipes, 27/ per ton; ditto 
|to arrive rather more demanded. Palm remains without change. 

TatLow.—The unusually large quantity of Australian declared 
| for public sale to-day will fix quotations the week. Petersburg, 
| 41s; old, 40s per ewt. 

Tosacco.—There has been much more activity in the market 
‘during the past week, owing to the continued unfavourable advices 
| Tespecting the growing crop. Considerable sales of Virginia, also 
| moderate transactions in Western tobacco, has been effected, and 
— show an inclination to hold for higher prices. 








POSTSCRIPT. Fripay EveEnine. 
Sucar.—The market became very’ flat to-day. 4,896 bags 705 
| baskets Penang, and 4,098 bags Palmyra Jaggery by auction were 
Withdrawn, also 1,153 bags Mauritius. Crystallized Demerara 
| found buyers at previous rates: grainy WI. 26s 6d to 27s 6d. 
| Business in West India 785 casks, and for the week 3,718 casks, 
besides smaller packages. 2,232 bags and pockets Natal part sold 
|At.22s to 25s 6d, including semi-graining yellow. 
|,, COFFEE, flat, and part of 597 casks 708 barrels and bags planta- 
| tion Ceylon found buyers at previous rates and 2s decline. 1,500 
| bags East India sold at 98s 6d to 105s 6d for fine, one lot 113s ; 
|| edium small, 83s ; Mysore, 108s. 100 bags Singapore out. 44 casks 
|-123 bags foreign went at 78s to 78s 6d for washed. Rio, 51s 6d 
| © 52s for mixed Santos, and 5is 6d to 56s for sea-damaged ditto. 
Rick continues firm. Six or seven cargoes sold at yesterday's 
rates, to a slight advance : Rangoon, 8s 9d to 8s 104d, open charter ; 
; | 58. 3d. off coast for the Continent. Two Bassein at 8s 74d to 8s 9d, 
|©Pen charter, one at 8s 1}d, Continent. 7,000 bags Madras on the 
Spot at 7s 3d to 7s 6d per ewt. 
t Biack Perrgr.—West Coast Penang sold at 53d per lb. Fur- 
7: business in white at the previous advance. 2 
uTE.—To-day about 8,000 bales sold to arrive, prices closing at 
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tines tiie aiaaicicooan: 
2s 6d to 5s advance for new crop, chiefly distant shipment, includ- 
ing low qualities at 132 15s to 141 15s per ton. 

: Merats.—Tin, 910 to 91l 2s Gd. Chili Copper, 581 12s 6d to | 
53l 153 cash. Tin, 46s 1d to 46s 2d per ton cash. 

O1Ls.—64 pipes Cochin Cecoa-nut by auction sold at 292 10s to 
301 per ton. 102 tons Seal withdrawn. 

TaLLow.—Town advanced 1s 3d per cwt. 3,699 casks Ans- 
tralian by auction chiefly sold: current qualities at 61 to 1s, and 
low at 1s to 1s 6d advance. Beef, 333 to 363; very fine, 37s to 39s ; 
mutton, 34s 6d to 37s 6d. 





ADDITIONAL NOTICES. 

Dry Frurr.—Messrs Richard Witherby and Co. report :-—The 
first arrival of any weight of New Valencias took place on the 18th, 
when ordinary off-stalk sold freely at 39s, 41s, and selected from 
44s to 55s. The fruit meets with the approval of the trade, and 
they bought readily. The Statira is due to-morrow with about 200 
tons. Two cargoes of new currants are afloat for London, and 
three have sailed for Liverpool. The market in Greece is steady, 
after a decline of 3s on provincial. On the spot trade is dull, but 
the deliveries are good for the time of year. 

Tra.—Messrs J. C. Sillar and Co. report :—There is no change 
in this market since the publication of our last circular. The sales 
yesterday passed off quietly. About 4,000 packages were sold, of 
which one fourth were new season’s. Sa Yune congous found | 
buyers, from 7d to 8}d per lb. Old season’s red leaf from 53d to 
63d, and old black leaf from 7}d to 84d per Ib. 

Mera.s :—Copper is very quiet, and prices are rather lower for 
Chili, but Amsterdam sorts are firm. Tin, after being very steady, | 
closes rather weaker at 5s per ton fall from yesterday. Spelter is | 
firm at improving prices. Lead is also firm. Scotch pig iron | 
closes at 46s 2d. 


METROPOLITAN CATTLE MARKET. 

Taurspay, August 18.—A fair demand prevailed to-day for 
beasts, and prices were steady, but sheep and lambs were dull of 
sale, at the following quotations :—coarse and inferior beasts, 4s 
to 4s 6d; second quality, 4s 6d to 5s; prime large oxen, 5s to 5s) 
6d; prime Scots, 5s 4d to 5s 6d ; inferior sheep, 5s to 5s 6d; second 
quality, 5s 6d to 6s; prime coarse woolled, 6s 4d to 6s 6d; prime 
Southdowns, 6s 6d to 6s 8d; lambs, 6s to 7s 8d; large coarse calves, 
5s to 5s 4d; prime small ditto, 5s 44 to 5s 8d; large hogs, 4s 8d to 
5s; small porkers, 5s to 5s 6d per 8 lb, sinking the offal. 





METROPOLITAN MEAT MARKET. 

Tuurspay, August 18.—Although there was a fair supply of | 
meat on offer to-day, trade was slow. The following are the | 
quotations :—Beef, 3s to 4s 10d; mutton, 3s 4d to 6s; lamb, 6s Od} 
to 63 8d; veal, 4s 8d to 5s 61; and pork, 4s to 5s per 8lb by the 
carcase. 





Che Gasette. 
Turspay, August 16. 
BANKRUPTS. | 

Frederick Bode, Basinghall street, City, wine merchant 
Kirbey Bowen, Aldersgate street, City, warehouseman. Henry | 
Carter, Barnsley, Yorkshire, grocer. John Bault ¢ Davis, | 
Shrewsbury and elsewhere, tobacconist. Edward Edwards, 
Manchester, dining-room keeper. John Henderson, Ramsgate, | 
licensed victualler.——Alfred James Hyde, R-ading, accountant.— | 
Joseph Lowe, Manchester, late solicitor. George Preston and | 
William Herbert Webster, Sheffield, provision dealers. John | 
Penrose, West Ayton, Yorkshire, innkeeper.— -Joseph Cook Rees, | 
Neath, Glamorganshire, builder—John ‘Thomas Weighell, South | 
Stockton, Yorkshire, blacksmith. 

SCOTCH SEQUESTRATIONS. 

James Hutton, Kinchilie, Inverness-shire, ground officer. 
Peter Gavin and Sons and Peter Wishart Gavin, Leith, and else- | 
where, rope makers.——John Lawrence Brinmann, Grangemouth, | 
draper.——Maurice Wileman, Glasgow, late spirit merchant.—— 
Alexander Wilson Paterson, Abington, Lanarkshire, bank agent. 
——Robert Calder, Greenburn, Aberdeenshire, late farmer. 
Robert Bruce, Glasgow, paper maker. John Milligan Fraser, | 
Leith, coal merchant. | 
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Frinpay, August 19. 
BANKRUPTS. ; 
Thomas Draper, 9 Love lane, Eastcheap, mercantile clerk. 
Frederick Moir, 148 Earl’s court road, Brompton. provision dea ler | 
and grocer, trading as the Kensington Fish and Provision Aoueey- 
——Abraham Mark Cohen, 22 Portsdowa road, Maida c - er. | 
——Sealy James Best and William J seph M: rshall, a 
Folly, Dockhead, engineers and miliwvights. _ 7 ae 
Schwartz, Birmingham, tailor and drayer. — ee 
field, Gloucester, late poor-rate collector.———-W1 se _— 
Llandudno, Carnarvon, lodging house keeper. _ . eg 
dart, Harrington, Cumberland, draper.- — —_ ubbes, | 
Grouse Hotel, Carrog, Merioneth. Jos es me : or 
Grimsby, joiner and builder——George Hall, 5 a er D . Ys A yr | 
and provision dealer.——James Cross 1, Brac —_ — , aa 
mission agent and ee Mason, Tettenhall, 
i ntractor. 
Tes utCH SEQUESTRA TIONS. 


Joseph Simpson, } 























William James Clark, Aberdeen, printer.—~~ ae 
Leith, builder.——John Carmichael, Dundas street, @+s40* 
George Waddell, Glasgow, lately grocer. 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 
e*. The prises in the following list 


are revised on Frida 


T ass 
eminent firm in each department, 
LONDON, Fripar. 


Arrow Root—per lb “ 
CL ee ee 0 


Ashes — 

Pot, Canada lst sort. pewt 28 
Pearl do ine 36 
Brimstone— 


| Rongh,best thirds.per ton £6 
SEE ccuakmcserssecntseeaireene 8 
err 
Cocoa—duty Id per lb _ ss 
Trinidad grey toord.p.cwt 73 





Se ste 


Mid. to finest..........-..+ 78 
Grenada a .. 66 
Guayaquil ee 
CE Si onciasundicetinlinnh 7 
ROE... ccunnicnntnondatsndl 86 


Coffee—Duty 1} per Ib. 
Ceylon, plantatn. lw. mid.. 89 
Middling to fine ........ 87 
Native, good ordinary.. 57 
Fast India, plantation ... 72 
Native, good ordinary.. 57 
Myeore, ined um to bold .190 
Manila, fair Indan ......... 53 
Singapore, picked Bally.. 48 
Mocha, fair to good &finel06 
Jamaica, ordy to fine ord. 49 
Low middling to fine... 67 
Costa Rica, good and fine 68 
Ordinary to fine ord.... 57 
Central American, &c. ... 54 
SR BG TMD s.secccicincise 66 
Brazil, Rio low superior.. 55 
ee 
Fair to good channel... 46 
Common to barely fair 40 
Afloat fr. to gd.channel 45 
Santos, fr. to gd. average 49 
Cotton—per lb. 
Tinnevelly, fair to gd. fair 


Western do do ...........004 
Chemicals— . 
Alkali—Rfind....prdegree 0 
Acid, citric............ per lb 1 11 
SIND i tcchpsknamssionnignanie 0 
MONOD <cccccsconsbotosettel 1 
RBRELO oi ccicccecisetscns 0 
Alum, lump......... per ton £6 
Ammonia, carbonate.plb 0 
Muriate ......... per ton £25 
ee £20 7 
Arsenic, lump......per ewt 24 
EE 10 
Bleachme powder ......... 5 
Borax, English, refined... 61 
Cream tartar, crystals ...119 
EOE ccbictnsennsies per lb 2 
Todine..................peroz 0 
Potash, bichromate..plb 0 
CN v5 iaivcxcscnertcccet 0 
SEROUND  cexiusiicixeces 8 
POUND os cncessnsescnces 
bSulphate......... per ton £8 
Sal-Acetos ............perlb 0 


Sal-Ammoniac......pr ewt 44 
Soda— bicarbonate p.ewt 10 
Crystals, ex ship pr ten £3 


Caustic, London ......... £10 
SU cinancvecsoaes per degree 0 
Sugar lead, white...p ewt 35 

¥rown panpanahonabeeil 26 


Sulvhate Quinine— 
English, in bottle..pr oz 10 
French ditto 


Sulphate, copper...pr ewt 19 
Zinc ...... speissinenesianel 
Vermillion, English.. plb 2 

Coals—per ton. 
Wallsend, best............... 17 
Cochiueal— 
Teneriffe silvers......prlb 1 
OI asthe oetdet Veep euaeneeh 1 
Drugs— 
Aloes, Fine E.1. ..per ewt140 
Cape, good to fine ...... 60 
Anniseed, China, Star...... 82 
Balsam, Peru ...... per lb 10 
PE i tssiccin cubsmcumeaicen 2 
Bark, Calisaya............... 2 
E.L&c,renewed,Crown 6 
do do Red... 3 
Camphor, China... perewt 85 
| Cardamoms, Malabar, gd. 8 
| Cantharides per lb i 
Castor oil, seconds ......... 0 
Ipecacuanha, good to fine 3 
j Jalap, good owendeesaneeh 0 
| Musk, fine Tonquin...p oz 53 
| Oil, Cassia ............perlb 3 
GONE, -citisecotsanekncd 8 
yium, Turkey fine......... 14 
Rhubarb, China fairtogd., 1 
Senna, Tinnevelly good... 0 
Other E. I. low to good 0 


Bye stuffs, &c.— 


Galls, China per ewt 62 
| Safflower, Bengal ......... 5D 
| Turmeric, Bengal ......... 2 
| Gambier, block ............ 18 

Cutch, good to fine ......... 238 

dye— 
Good fine marks...prlb 0 

Dyew — 

OS eee perton 6 

Fustic, Jamaica ......... .. 


4 

SOD. Aliacasesunchetnceian ae 
Lima Wood ~<agnbimnnel 12 
Lagwrood, Campe*.chy ... 0 
I ccustiten Nita G 
Jamaica. 4 
Red Sanders 5 
Sapan + 
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Elephants’ Teeth— £ 


Large sound ...... per ewt 55 
Scrivelloes .......00:0+-++0+0008 25 
Pruit—Currants, duty 7s s 
Patras ....c0c0se0 per cwt 20 
VOstisER 200.....02ccccrereces 33 
CE avaneines vexnesdinnener 31 
Provincial ...........0000++6 27 
WO aiiicnsdéasevdaapecgh thai 28 


Figs, Turkey...pewt,dtypd 0 

Raisins, duty 7s per cwt. 
Valencia. ......ccccccrccoreee 39 
Selected ....00scccecccececes 45 
PONE | coc csrineoseaseces 0 
Smyrna, red & Chesme 0 
ID ocivessnsceoessctsyee 0 
PD cick rertaiearescaseens 0 

Oranges—S.Michaelpese. 0 
I ost nsschege pres 25 
Lisbon & St Ubes,}chst. 2 


TD on scccs sears per box 8 
Lemons—Palermo ......... 20 

DOE. couidincndebeninnns 8 
Flax—per ton. £ 


Archangel, Crwn. Dundee 39 
St Petersburg, 12-head... 27 
_ 9-head... 25 
Egyptian, Gov. Dressed... 0 
_ Com. to good... 0 


Gutta Percha—per lb s 


BUD. asiinn icvccscsoansousovcsssces 2 
Hemp— £ 
St Petersbrg.,clean..pton 23 
Manila, fair roping ...... 44 
POD Civica nédvginvsnassonvenssets 13 


CR ID cassie sennsesveeree 16 
Hides—Ox & Cowprib 5 
B. A. and M. Vid.dry... 0 
Do & R. Grande, salted 0 





DRL FIEG evacintinconisnoveue 0 

Cn 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
A I sciaiiicnsinnees 0 
2 RE 0 
EE inccsetelveswion 0 
IID ceecnicsanceinn denen’ 0 
S. America Horse, pr hde. 4 
Indigo—per lb 8 
Bengal mid. to fine......... 6 

Consuming mid.to fine 6 

Low and ordinary ...... 3 
Madras, Velore ............ 4 

PAOD ide tena chdcesvieosse 0 
Kurpah, good to fine...... 0 


Good ord. to good mid. 2 
India Rubber—per lb 
PO EUND och ive bonncsatinicens 
Leather—per lb 


cq 


Crop hides...... 30 @ 45 Ibs 
ae’ secad 50 «65 

English butts...16 24 
ae 28 36 


Foreign butts..16 24 
do ee ee 
Cape,Austu,&e.l4 55 
Calf Skins......28 35 
G0: .... stad 40 75 
80 100 
Dressing Hides 
Shaved do 





et fet et et et et et et pet et pet 


Horse Hides, English ... 0 11 


do Spanish...per hide 7 


Kips, English, per lb...... 0 11 
do East India............ 0 


Betals—British Copper £ s 
Cake and ingot..per ton 63 16 
cabbadeonste 65 10 


Best selected 
TI itd ian 72 
Chili—ed. ord. brands... 58 
Australian, Wallaroo... 66 

do Burra ...... 65 






Iron, per ton £ 
Bars, &c., British ..... 5 10 
TREE BOER eississicoseseciss 6 0 
SIN sisnabbudibabaiihpetienicn 6 10 
a RS eee 8 0 
BOTS, WEICK ..0..cccccveres 5 
RT ee 5 0 
I ab acsiiseisacrens 9 6 
Scotch pig, cash ......... is 

Lead—English pig, p ton#14 15 
Spanish pig ............... 11 10 

Quicksilver...... per bottle 6 5 

Spelter, Silesian...perton 15 10 

Tix, English, ingots ...... 9 
en eee 91 
Straits ........... 91 
PI isis sttetetines 9) 

BND iesccinknsbnesees per ton 18 

Tin plates, per box 8 
GCmareocet, £0 ....csi..s:: 22 
REAR BD On be idipceasinnsixke 15 

Molasses—W.1...p.cwt 12 

Oils—Fish— £ 
MME: ercdisgcuces rer Lun 58 
Southern, pale ............ 28 
IID lew tcviinaniceesead 28 
__., ee 

Olive—Spanish.., ........... 89 
Messina, Palermo, &c., 0 
BID. it ovancbdedsxsnnce 37 


NS EELS: 37 
Seeds, Linseed......perton 27 
Rape, refined English... 33 
Brown, English ......... 32 
RET 38 


Cocoa-nut Ceylon,in pipes 27 0 
Lagos) 0 


Palm ( 
Lard English 


eee eereeeseees 


Foreign 


8 
| Oil Seeds— sd 
Linseed, Black Sea p.qr 48 


IT viciicsniersssoncses 5l 


»Ferozepore... 45 
Calcutta, R.A.T.3% 47 
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Siasata teal 57 10 
Petroleum Oil ...per gal. 0 6% 
Oil Cakes, Lnsd, Eng-ptn. 9 10° 


~ 
roo 


con woot SNE B' 
- 


~~ 


on 
covoonseo 


8 
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Plumbago— a 
Ceylon, lump ...... per cwt 15 
Provisions— 
Butter—Cork......percwt 0 
Friesland fresh, fines* ..12C 
DEE bencksiccsoaboasueans 100 
Bacon singed—Waterfrd. 77 
SARONUE | stcivickstisinered 78 
RENE. . elie caneaciaupieeaneiin’ 76 
IS stavccrcarerranas 7 
FROG, TOUR vansdactelaccscens 90 
IR sities, Nea tenses 75 
Lard — Waterford and 
Limerick bladder ...... 7 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian., 53 
Pork—Amer.& Can..pr.bl 70 
Beef—Amer.& Can..pr.tec. 90 
Cheese—Edam, new ...... 66 
American, good to fine. 56 
I sncenistiinginnnitinases 
MIND os cskhahieteccaentes 72 
Rice—Rangoon toarrive 
open charter ...p cwt 8 
Bengal, white,onthespot 9 
Do yellow .... 





Madras ....... 

IS oc cdeccisucmisdossnie 0 

Rosin—American ...... 5 

Sago—Prarl......percwt 14 

MONE choi cavensckeasccs 14 

Shellac—per cwt 

Orange, good to fine ...... 130 
Livery and native ...... 125 

Garnet AO  .ocscc.cccceveesc 100 

Button, sorts good to finel35 
Low to medium ......... 107 

Sticklac, Siam ...........0.0 4 

Siik— 

Bengal—Surdah ...per Ib 16 
Cogsimbuzar ..........0000 14 
OES 15 
Jungypore&Comercolly 13 
PORGROBD  i.6. cccsciceves 14 

China—Tsatlee, Nos.1&2 0 
TE pitta inated dba ol 17 
No. 4 and 5, &............ 13 
OUI Scikinccssscssess 10 
Long-reeled .,.........0+0 9 
I cla atone cans 12 
BeO-TCGlE .......00rcsccecee 14 

Japan—Low to fine ...... 16 

Patent Brutia .............0 21 

IY sicrecceckcnictheendstess 0 

Italian—Raw, white Novi 0 
Fossombrone  .........00 0 
Other kinds ............... 0 

Thrown —Piedmont ...... 25 
SI cere Dshseniaeeehienndanl 23 

UMNO “5-5 de vavedhonecarke 22 


Spices—Pepper— 
slack, Eastern...perlb 0 
Alleppy and Malabar... 0 
MUN NOEs coucies scauceniaocdbaee 0 
Pimento—Fair to good... 0 
Cinnamon—lst Ceylon... 1 
NS ee 1 
Do 3rd and 4th 0 
Cassia Lignea, unworkea 41 
Cloves—Fair Zanzibar ... 0 





tas 1 
Ginger—per ewt 
Cochin, scraped ......... 37 
BAD: \COMBB iakccssctance 26 
MOUND coach udeusnannaucenin 21 
PURMONIE sniicsngsvdettcmmasia 22 
Jamaica, low and ord... 43 
Do wid. to fime......... 7 
eres perlb 1 
Nutmegs, brown ............ 2 


Spirits—Rum, duty 10s 4d per gal, 


Jamaica, per gal. bond, 
30 to 35: O.-P .cccsecceree 3 
Fine marks S 3 


Demerara, good to fine 2 1 
Leeward Island..proof 1 11 
1 


E.l. & Mauritius — 
Foreign ......... _ 0 
Brandy, duty 10s 4d per gal. 


MBES oasis sane il 

Vintage of | 1877......... ll 
Ist brand < 1875......... 12 
in hhds ME Dak seninn 0 
ee 14 

Corn spirits, pf, duty paid 11 


Spirits, f.0.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits............... 1 
Sugar—per cewt 
British W. India, refining 19 
CERNE on vicescnnstae es 28 
Foreign Muscov., grocery 24 
Refining 21 
Mauritius, crys. No. 13 14 26 
— No. 15 17 27 
Syrups,low to good yellow 21 
Lew to good brown .., 18 
Bengal, lw to fine Gurpat. 21 
Low te good brown ... 14 
Penang, brown to fine ye 1.18 





Native brown ............ 14 
Madras, native..... i 
ee “a 
Manila, “superior” ........ 19 
Low brown ............... 14 
Siam and China white... 0 
Low to tine peiee aneaies 20 
Low to good brown ... 15 
Java, grey and white...... 22 
Brown xnd yellow ...... 16 
Brazil, bruwn ............... 0 
MS, ibs cssinsuisncias dace 0 


Egyptn., good to finecrys. 0 


POND ici scswctasebicocds 18 
Floating cargoes for U.K. 
Java, No. 13 14....... .. 26 
Cuba, Centrifugal ...... 2 
Fair Muscovades...... 23 


Ba 


ee 
coccoooooo coeoceesSo Of 


RScooBaSoe 


Sugar (contwiued) ad 
REFINED—Fer consumptn 
RMNO Gh icdocsee class - 30 6 
OOO ise sicttsnnedasin'sksac - 21 0 
Tates Cubes............... 6 
MOUS cht Ans a. 0 
For export, free on board 
Turkey loaves,6tol0lb 34 6 
SE chicegestiatiantines 32 0 
Bs seca seceteakek 6 


os 


21 
Dutch, refined, f.o.b. in Holla: 
20 lb loaves superfine... 28 
20lb do ) 


Crushed, superfin.inbls 29 
_ No.l 


French loaves, f.o.b, 
Saltpetre— 
Bengal ......... r cwt 
English, refine 
Nitrate of Soda 
Shells—M.-o’P. pt cwt. 
China, Manila,¢d.tofinel47 
Bo 85 


mbay do 
Tortoise, E.I.,doperlb 8 
aliow—per cwt. 
Petersburg, new YC... 41 
Australian mutton,fine 37 
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IN ii ccnteaiatilacs 36 
Tapioca—E.Lfiakep.Jb. 0 
PORES | cccisvesses per ewt 16 
Tar—Stockholm.per br] 19 
Archangel ................. 15 
Tea—duty 6d per lb 
Congou, common to fair. 0 
Medium to good.......... 1 
Fine to finest ............ 1 
Souchong com. to good... 0 
Oolong, common to fine.. 6 
Flowery Pekoe,fr.totinst, 1 
Orange Pekoe............ 0 
Canton scented capers, 
common to fine 
Twanky,common tofine. 0 
Hyson, common to fair... 0 
Gcod to finest............ 1 
Y. Hyson, com. to finest. 0 
Imperial, com. to fine ... 
Gunpowder ........6.cccefees 
Good to finest............ 
Indian Pekoe,inc. broken 
Orange do ‘inest......... 
CHOPIN iis cass reckideceieces 
Souchong... 
Broken tea en 
Japan, uncoloured......... 
Timber — Timber and 
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Do beef do ........... 36 
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COCO SOR ROS 
or 


Hewn Wd.—Dantzie 


& Memelfir. perload 45 0 80 
PO ces rocsas sce sascoe 60 0 
Swedish Gr ............. 00 0 
Canada 1ed pine......... 60 0 8 

—  yellowpine,lrg. 80 0 100 

me “ sml, 70 0 75 

Quakes Obl .i..6iiiis cn 109 0 140 
Baltic Oak......cicsccr.scsseoee 50 0 100 
Indian teake ............... 260 0 270 


Wainscot logs 18 ft each. 50 @ 100 
Deals & Sawn & Prepared Wood— 





Norway,Petersbg stnd. £5 0 9 
POISE. cosncceencesessestt’ 7 0 16 
FETIBBIAN .00.0.0:502cegcececee 8 0 1610 
Pintand .....000i60053. Toutes 7 0 10 0 
Canada Ist pine ......... 14 0 2 0 
om IDI scsnenesesavcie 1010 16 0 
oe TE askin saknaahan 710 10 0 
American spruce......... 610 910 
Dantzic deck, cach...... 0 17 15 
Staves—Baltic,pr. mille£160 0 200 0 
uebec,perstandard do 90 0 9 0 
osnian, per mille...... 24 0 2 0 
Tobacco—dutys/éperlb s ad § a 
Maryland, per ly, bond... 0 5 0 : 
Virginia leaf ..... 04 01 
our MIND casccocnncca 
Kentucky leaf...........+-+ 64 09 
— . stript...s...0.0 05 0 * 
Negrohead ...... duty 40 11 2 ; 
Columbin.If,,duty3/6prib 0 54 2 ; 
WEAUBOG idk sehsosstdevinee 16 6 ; 
— cigarsbnddutyx6 8 0 35 
Turpentine—per cwt. 00 
American spirits ...... 35 0 
Wool—English—per pack 
of 240 ibs 
Fleeces 8S. Down hoggs£12 0 3 
Half-bred hoggs...... 11 0 . 
Kent fleeces..........-. 102 
S. Dwn.ewes &wthrs. 12 0 13 
Leicester do......-.++++ 1010 Il » 
Sorts—Cthng,, picklek. 15 ¢ 15 ; 
Prime.......esccereesee 40 16 
Choice .... veeeseeees 1210 3B 2 
SUper.....0...-eeeeee uw B , 
Combing—Wetr.mat +5 10 17 > 
Prime. .........20.-000 210 18 : 
Common... 11 0 7 0 
Hog matching...... it 0 3 0 
Prime matching... 12 19 30 
a. issensee ; : aa 
Celonial—per ee 
Sydney and Port Philip Average 7 
—Fleece and lamb... 1 6 18 
Scoured, Ke.......--+++ Rus oil 
Unwashed .......+-.+++ 0 " 14 
Locks&pieces (wshd) 1 ? 17 
Adelaide-Fleece & mb. 1 3h 17 
Booares. & BO cs snensnese ; 3 0% 
Unwashed.........-++-+: i 
Aus.cross-bred washed 1 ; : é 
V.D.Ld.-Fleece& lamb 1 oan 
N.Zealand-Scoured,&e. 1 6 on 
Unwashed.........--++++ 0 = :1 
Cape G. H. Fleece lamb 1 5 17 
Snow white .......-+-+ 1 15 
Scoured, &C.......-+«++ 1 ; 09 
Unwashed.........--+++ 0 5 610 
Wax—Bees......per owt.. £5 715 
E. 1, Whites. sssocsssseer 6128 
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Quarterly | “| el 


| 
' 
: : nS United Kingdom. | (Coupons payable i in a London.) 
Closin IDs . . .| wOM ET 55, 
| Dividends Due, Name. Stems — PoxDs Loaxs, AND 2 - | Closing | shlinnin toa?! Next | Closi 
—_——_| eae USTS. S49 Prices. vidends |= =! : ing | 
| J uly 5 ....3 per Cent. Consols ............ |10031003 _Issue. a | mH | - = | 5 | Draw Name. Prices 
an. 5d y I eeneelineeaeeerenenteneee fee due SES. 
a Do for ae <« 120041005 Pa —_ Zm&| ing. 
5 Oct. 5.../3 per Cent. Reduced ............ 1003 | 16 25 | — Bed ak 
| Apri Oct, 5...(New 3 per Cent................ “Hoo mie "6. Oct, en Sh%I8 hors io | Mat-Sept) 2| Jan. (Chilian 1873... 5% 94 96 | 
I _ Do 3} po Jan. 1894 . om ict, 1929. vy wo | Stk. 100 107} 198 j Mar. Sept. 2 | Jan.| Do 1873 * ol 
| Jan. 5duly5...| Doo vs 2,450,000; Do 3 % Stoek...... 3 %/100 100 | 99 908 | F ~s Tea ceawors 5%) OF 96 
| Jan. 5 July 5 .. .| Do 2k — — Jan, 1894 ...| 874 88 } Do Sep. 35ltob. ait 9 99} | Feb. Aug. ... | Ang. |Chinese, 18746...8 %/kk6 8 | 
| April 5 Oct. 5... Ane April, 1885 ......... | 3% 3% 1,100,400 Corporatn, of L p. oe oe oe 64 64} | Feb. Aug. ... | Ang.| Do 1877 . $ %110 12 | 
®, April, 1t on | a -| .. |Colombian, 18 
| Feb, 4 Aug. 4...| Do Aug. 1% 3(Red Sea Tel. )} 15$ 16 | Bonds, 1881-3... 33% 100 |100 lse0 0 = mbian, 1873... 44%) ... ... | 
| Mar. 11 Sept. 11) lexcheg, Bills, Mar., 1,000 2} %|28 7s p | 1,046,800 Do do 18847 3190100 (100 [Lat cova | | 2 | Oct. [Costa Rica, 1871. 6 %| 30 32 
601, 2001, and 5001 23% (2s 7s "238° Sg eet OO 200 [Lk 101g |. | 2 | Sep.| Dole? 7% 
| Mar. 11 Sept 11; Do.1 ao; 7s p 1,258,400; Do do 18863 . 4 % 100 |10¢ . ¢ % 2 } 
lJ 11 Dee. 11} Dol, 000 June 2% ...... ‘Is d 4s p 883,1 ? : » 100 100 |... ... | Mar. Sept ... | Sep. |Canish 185061 ... 4 %| ... i 
| Fane 1 Dec. 11) Do 1001, 2001, and 50012 %.|1s d 4s p oe 100) De 2 oe rh 100 |100 - June Dee! ...| ... | Do 1862 4%) 
— Oe 1. "\Cunadia tiene: Tear cademial aon 0; Do do i8S03... 44% 100 100 Mar. Sept 2 (*Jan. |Danubian, 1864... 7 %'109 111 
pe 1903-8 g. by Imp. Govt...{114 116 oe Birmingham Corpo. » . ayg | Jail. July. 1.64*Dec. 1867 ......... 8 %{110 212 
| april 1 Oot 1..-1 De APMED ce. ten eecicas nen et aa Rec ae — — 34% 100 1100 |L00 1003 “a u'ne | Ecuador, New Cn. 1%) 20 21 
April 1 Oct 1... Bo Sige e eee arn do} 613-700 Blackbur Corp... 4" 20/100 [100 ios 106 May Nov! ... | 3 aan Unites “| | 
; ; Mo . - eo] eee an. Egy la ec 
| AP ort Oct Jamaica 4%, July i807, er) 2,117,590 Leeds Corp. Stk1927 4 % 100 |100 |109 111 | Debt. 4% 738 793 
feb, I P Aug. 1... Turkish G i aseahnal 49, i855 1105 107 879,151 | Leicester Corp. Gas i April Oct.) ... | Oct. | Do Govnt. Pref. 5 & so} we | 
etry .| Bank tk gland St sk 43 « % 293 29 & Water Db Stk 4 % 100 1100 100 102 | June Dec. ... | | DoStateDomain 5 % 974 98) 
| 2 April 5 Oct. 5...| Bank of England Stock 4} % 5 2,000,000! Liverpool Corp Stk. 34 100 100 {1034 1033 | April Oc ooo oe iialice Mera! _~s | 
April 5 O lIndia Stock 4 % Oct. 10, 1888/106 106} ‘ ; ‘ I t. i Do Daira Saneh 
pri ct. 5.. % 7, 139 O38 3, 139,870 Manchester Corp... 4 % 100 |100 |110 112 | Con. Deb. 78 79 
ae et Oct.| = ona 38% eae 1027103 100,000|Midlesbrough Mrt. 44% 100 |100 /106 107 | Jan. July! 2}| ... | Do KhassaSpDt | ed 
Do Beienok Prases, +% ( a3 Si 328, oa Swansea Hat ives 43% 1u0 {100 \1063 1073 | Jan. July.| 23 | Dee. [metre = os, 1872.. 7 %, i083 107 | 
, %, ansea He st ‘ats ‘Se reek Indpn. 18795 % 79 81 
Jan. § July 5 a = ae z oo iaeieueepensintten 904 Soa ? | _-1888 ............... 44% 100 | L100 i 97 99 jnotappii ed oes mala, 1856.. 5 %) ... | 
In de PVs | = cee arasenosee a - et = —— : Oo 1869 : 6 %, 
June 1 Dee. 1.. | Do5 % ‘Rupee Dan 1882| elie ‘ ‘ April. Oct.! ii |*Suly.| Hungarian, 1871. 5 %| 953 99 | 
Mar. 31 Sept. 30) ns ‘, 1 001, re = CORPORATION STOCKS Jan. July.| 14 |*Oct. | Do 1873 5%! 94h 951 | 
deem, on 12 mnths’no icejvos lls =, - 
| Mar.31 Sept. 30) Do 4 %, under 1,0001 do ...\6s Ls > (Colonial and Foreigz. Jan. July... |... | Do Gold Rents 6 % {102 1014 | 
| Fel 16 ‘Aug. 16| DoD Satine £% Aug.1é,  ininddiecamaasan., 1a ... j|Italian Irri.Guar. 5 %/i08 110 | 
re 1884, 7,001 and 5001 - 11023103} | | } Jan. July,| ... |*Dec.| Do’62Marem RI 5 | a1 9 
—_—— see Last > S| _, |Closing | Jan. July. ... | Do Tobacco Ln. 6 % {102 108 
| = Name S | 2 | Prices. | _ Suly .. |*May.| Japan, 1870 ...... 9 % |107 109 | 
ss iain ive | fo | Ge | Jan y- 2 |*Apr.) Do 1873 ......... 7 %|110 112 
COLONIAL AND PROVINCIAL ao ina i Pe eee aT tare | 
___ GOVERN MENT f SECURITIES, 6 %|Auckland Harbour Board ...|100 | 100)106 108 in” ne| Mexican, 1851...... 3 %| 26) 262; 
: on 6 %|Borough of Napier Con......./100 | 100/108 110 | In’ne| -.. | Do 1864 ......... 3 § 117 7 
a | : ‘ Borough of Timaru (N. Z.).../100 | 100/108 110 Feb. “Ang. 5 | Aug. | Moorish Imperial 5 % {109 103 
Autho- | | Dividends| . | Closing 5 %| Boston (U. 8.) Stl. Loan, 1899)100 | 100)105 107 i .. |New Granada “| 5 
| rised | Due Name. Prices ae ES Eee 100 | 100/112 1i4 May N Vov. Norwegian, 1876.. 4%! 105 a 
| Issue, . P ee RE SER 100 | 100)108 110 ; Jan. July. pe Eee OT Sanvquins 44%/104 6 | 
nolan 6 %jCity of Auckland ............... }100 | 100)115 117 | April Oct.) ... |*Oct. | Do.................. 4 ~ 100 102 
ne 6 %| Do2nd Issue ................ )100 | LOU|LLS 117 | saat: ae wee Paraguay, 1871... 8 %) 14 15 
| 150,000)Jan &July!b. Columbia, 1907.. 6 %/113 116 6 %| Do Cons. Act, 1879 )L00 | 100)115 117 ne 2 | Do 1872 ......... 8 %| 1h 15 
100,000] Apr & Oct! Do 1894 .......0.. 6 %)113 115 5 %|City of Brisbane ............ (100 | 100/106 168 2 Peruvian, 1870 ... 6 %| Sint ei 
1, 289,000) | fIn& dly Canada, 1881......... 6 %} .. os 6 %|City of Christchurch (N. Z.)/L00 | 100)115 117} a | DoCerts.of Reg 
(Jn&Jly Do MBA sicicisn: 6 %|102 107 6 %|City of Dunedin, Deben. i925 100 | 100)1:6 118 Attached...... 21g 223 | 
4,354,342/Jan &July} Do 1885 ............ 5 %|L05 106 6 %| Do Redeemable, 1906 ......./100 | 100/116 118 2 Jan.| Do 1872 .......... 5 % ons 
1,308,091|\Jan & July Do 1885, Ins. Stk. 5 %/195 166 | 5 %| Do Consolidated Red, 1908)100 | 100,107 109 ar | DoCerts.of Reg 
450.000) Ape & Oct} Do Domn.of.1903 5 %/113 115 | 5 %|City of Hobart Town ...... 100 | 100)107 109 | | | Attached... 163 173} 
6,885, 100/May& Nov! Do 1904-5-6-8 ... 4 %/105} 1063 | 5 %/City of London, ist Pref..... 100 | 100/103 105 | Jan. July. n’ne! | Portuguse 1853-78 3 %/ 52g 534 
4,916,707|May& Nov; Do do Ins. Stock 4 %j|1955 1064 | 6 %| Do Waterworks.............. 100 | 100,112 114 | Jan. July. | Do ’80Eng Scrp 
|Apr & Oct/Cape of Good Hope, 5 %|\City of Melbourne, 1907 ...... (100 | LOO'LI2 Ut |} all paid ...... 3 %} 524 3S 
| 1890-1900 ... 6 %/113 120 5 %|City of Montreal, Sterling .../100 | 100/1063107} = Do do 401 paid. as 08 
«. jApr& Oct} Do 1880-00.........6 %] ...  ... Sh. Ba I kc areccuticcthcacditicens 100 | 160,1063107% | April Oct. |Roumanian Govt. 
| .. |Jan&July| Do 1891 ............ 6 SHOP TO | 5 Ul Do Bomds.....6...-ccicescse. «- |100 | 100}10651075 | Mar. Se . '*Aug. | Russian 1822, 1Stl. 5 % 89 91 
| _ 219,700 Apr & Oct} Do 1900 ............ 5 %{110 112 | 6 %|City of Ottawa, Sterling...... 100 | 100/111 113 | Jan. = '*Mar.| .| Do 1850 ......... 44%) 87 90 
| 7,386,400 Apr & Oct; Do 105 «| «66 % Do Redeemable 1893......... 100 | 100;111 113 | June Dee i | a 1860 .......4. 44%) ... 
| 2,615,600 June&Dec| Do 1044 6. Gl Dodo BOOb 2.4.2..50.....0000.- 1100 | 100/111 113 | May Nov. li ees Do 1859 ........ 3%; 68 7. 
350,000 May& Nov/Ce — 1882-3 103 © Bh Be TID occiscccotiecclyss 100 | 100/111 113 May Nov.) . Do 1862 ......... 5 %| 8 90 
400,000 May& Nov) 107 | 5 %,|City of Providence Coup. Bds. 100 100} 105 167 April Oct. e l*Jan. Do Ang.-Dutch, ' 
| 700,000 Feb & Aug) Do 1102 104 6 %|City of Quebec Consolidated.|100 | 100)113 115 1864, 1001... 5 %| 93 95 
| 150,000 Mar&Sept Fijian Gov. Deben. 44%/}200 102 | 6 %} Do 1873............:ccccseeceee: 100 | 300/113 115 April Oct. 1 |*July.| Do do 1866, 1001 5 %) 93 95 
100, 000 Apr & Oct| Jamaica... 4 » OT ae ne 6 % Do Redeemable 1905......... 1100 100)113 115 May Nov. °15|*Ang. | Do (Nick. Rail.) 4 %| 79 3 | 
117,700 May& Nov Manritius, 1382 ... 6 %/103 105 6 %| Doi878..... 1100 | 100)1L13 115 Feb. Aug.| °098) *Feb. Do 1870 ......... 5 %} 38% - 
| 258,900 Feb & Aug! Do 1895-6 ......... 6 %j119 121 6 %,|City of Toronto Sterling Deb.| :00 | 100}116 118 | Mar. Sept. ‘098|*Feb. | Lo 1871 ......... 5 %| 91 
| 100,000 May& Nov) Do. ........-....... 43% | 104 106 6 %| Do Waterwork Debentares|:00 | 100116 118 | April Oct. 098|*Apr.| Do 1872 ......... 5 %| 90} 31 | 
200,000 May &Nov| Do Consol. Deb. 4 %{|102 104 6 %! Do Sterling Consol. Deben. {100 100114 116 | June Dec.| 098/*Dec. | Do ISTS reeves 5 %) 914 914 | | 
| 100,000 Apr & Oct) Natal ............:0000 6 % 1106 168 5 %| Do Gen. Con. Debt ........ 1:00 | 100 105 107 — Oct.| ana : Do 1875 ...... + 44%! 814 324 
69,000 May& Nov! Do ciccccccsccecccee 6 %/115 117 6 %|City of Wellington Con. Deb.|! 00 | 100)115 115 | 1.75) Dee. |S. a 6 %| 17 19 
137,000 May& Nov| Do ......:ccccesseee 5 20) 138 115 6 %| Do Improvement Loan ...|100 100115 117, | Jan. July.) | - Dec, |Sauta Fé, 1574 ... 7 %/103 107 i 
1,300,000 Mar&Sept} Do ....ccccccc.cc-ee 45%[103 105 6 %| Do Waterworks.............. ae 100)115 117 | June Dee.) 1 d iS ardinian, 1851...5 %| 94 96 
166,000 Jan & July N -Brunswick ’86-91 6 %/|10S 110 6 % Lyttelton(N.Z.) Harbour Bd.}1 100)114 116 June Dec. n’ne Spanish, 1367-0-70- ca } 
| 5,031,500 f Jn& Jly|N.S.Wales,1883t094 5 %|105 109 7 %|Napier Harbour Board .. Ti00 100}103 105 25. - 1 %) 265 285 | 
(Jn& Jly| Do 1895 to 1902... 5 %|109 114 6 % New Plymouth Harbour Ba. 100| 106 108 June Dec.| TAD ovr ceinensevecseas - a 43% | 
1,000,000 Jan & CO Oe see 5 %|106 108 6 %|New York City...............-- $/ 1000} 1000'127 122 Jan. July.| te Dec. p DoQuickslvr M. 5 %lit3 105 | 
9,151,000 Jan& July} Do oo. cccecceeee 4 %|1014 1024 | 6 9% | Do Gold Coupon Bonds...$| 1000 1000}125 130 April Oct.) *45) ... |Swedish Gov. 1864 44% | = ome 
93,100 Jan & July| New Zealand, 1891. 6 %|110 112 | 6 %{Oamaru Harbour Board ..... |300 | 100/100 102 Jan. July. a be Do 1863 ......... 5 %j1 5 207 
| 488,000 Jan &July) Do 1914 ......... 5 %|108 110 | 6 %| Do 1879. |100 rete June Dee.! a Do 1876 ......... 41% IC 305 
| 7,153,100 Quarterly.) Do Consolidated. 5 %{103 104 7 Do Municipal Corp. Water} 100 | 10°/109 111 June Dee. Do 1878 ......-+ % {101 163 | 
| 201,500 Mar&Se pt} Do 1891 ............ 6 %|112 114 | Ss a ee ae 1100 | 100|107 109 | April Oct.| _.. Do 1880 ....... ‘ * iL 102 | 
| a JunekDeo Do 1891, PEE 6 %/11l 113 | 6 | Otago Harbour Board ......... liv — ood April Oot i sJaly. Perktsh, 006. : * ~ m4 
| Apr & Oct o Auckland ... 6 %/ ... wag 6 % | cnantlindediddeinindasunsitwinedel 1s : ue ee. ade bY) . 
6,000,000|FLb & Ang’ Do 5/30, 1879-1904 44%|100 101 | 6 2) Pt. Blizabeth M. Wr. Wk. La, 1100 | jus 112 we |2 | Nov.| Do 1862 ......... 6 %| 238 244) 
| 1,250,000| Jaz &July Do 5/30,1881-1906 5 %|102 103 6 else Louis City Red. 1893-4-5.. 100) 115 120 a i Nov. Do 1863 ......... 6%) ... sty 
| 3,500,000) Mark&Sept Do 10/40............ 5 % 1043 1055 | 6 %| Wanganui (N Z.) Harbr. Ba. 100}104 106 Do Gen. Debt... 5 %| 17% 27% ! 
524,000) May& Nov Do 1989... 5 %l104! 105) | ————_—$—$@$—wSaaww,«sumum=s’ |g Nov. | = ae : = 183 rd 
| 5,371,2 ‘0 Inscribed Stk 4 %! 973 98 s Sep. 10 1869 ........6 : 
oe ales {Do do Money ... 4 ...| 7h 96 FOREIGN STOCKS, BONDS, &c. April onl i “uly, = es he 3 wt 
= an uy i ¥ 5 10 
| 20000Jan&July Edward Island 6 %|103 105 _: ewe | i | Sen. | ROMs ae 8 Yo) 18 29 
| 800,000) May& Nov Quebec (Prov. of 5 %j108 111 ~~ Feb. Ang.| 2} |UruguayCon.1871 6 %) 37 38 
860,000] May&e N ( 3 %) || | | Do Interst Bes. 14%| 30 33 
eal BYE NOV, DO o.c.cccccsecsseese %|109 111 | teat) Next | | Clost Feb. 1850. 3% 10 12 
600\Jan&July! Do 1. Z %|100 102 | Dividends'.£ | — Closing | Jan. July.|notapplied| eee > a | 
1,850,200) Jan & July Queensiand, 1883-5 6 %|101 107 epee Name. i Jan. July.none 10 185O sno He 5 6 | 
| 1,608,050) y d, 3 6 % Due. [£5! ; | Prices, | 136; 6%) 21 3 | 
| 6.587 sen bsaly = oe 4 ibaa : x0 ae * lam) ing “oar | bo oo sume 6 %| 21 23 | 
uly, Do <" Sere %| 994 100 | aaa | ————- | April Oct! |, “Do 1866 -........ 6 %j St 23 | 
| 2,000,000) iJan&July Do 1879 4% Jan. July.| 2} | Dec. |Argentine, 1868... 6 %| 99 100 
sion sovdiibiieda | 2 ! he case of stocks to} 
re aeveadulye. saan. _ ae | ane Bo retile Wks 6 %| 99 100 sh rt ti In almost all other | 
dl /aeshsoscoctp 
FeO Jan & July De oan ae a ois 120 . |e}. |BoliviaRemnants ...|... ... | cases, where there are drawings, ane | 
i ke Se Do 1901-18......... 6 %|121 128 | June Dec. 1 |) Nov. |Brasilian- 1852 ... 40%/ -- ~~ re wees aed 
anwJuly Do 1911-20......... 5 %|112 114 June Dec.) 1**; Nov. oe: a ' 
€ | - 7 _ ’ i 
“soa gan ly no saat -1916...... : %j101 102 —n ~ s Nov. is 08 190 FOREIGN STOCKS, BON DS, &e. | 
Ie OIE cincannciehann i ctek ane rl ees a i 
1000) May& Nov sbaoalaaBettlomente Mer. Bent. : = . hie — (Coupons parable = 2 — 
overnment... 44%|102 104 Fe ng. . . ~ ane «| Onarte .. [Argentine its i 
ssn sn July Tasmanian, 1895... 6-¢|117 120 | Jan. July! 1 | ca 5 ees | quarteriy | | “2 [Aantriam $i Ren. 5 3) SF 9 | 
552, 79 al j } i g ; 
300,000! Jan &July ese : a ih Quaxteniy. “i in Brazil, ’79.. 44%| $3 94 | May oss co fone | aa wees as 4% 81 83 
100,000] M artSent Trinidad Debutres. 5 %| ... Jan. July.| + | Jan. |B. Ayres, 184 ... 6 % ~~ get fo ban nn deteentigs 23%). -- | 
25) ooo marese SARA at 2 * 5 % S Jan. July. | Jan. De BEBE .. nctcncine 3 % ... ; oe Soa ve .. | De do do an one ee @ 
250,000) MaréSent "Ghoti 103 | April Oct) 1 |*July.| Do 1870 -.... 6 %| 93 100 | April O° iPruch Entsex 25f 44%) | 
| 8) 000\Jan & July Vietoria, 186i 22. 6 SIRS Li? | April Oct) 1 | Jame | Do 87S § | 96 100 | Qeertariy| | - | Do ao -3 SSS Sb 
70000 ape & Oct o ae % 9 | Mar. Sept. ... | Sep. |Chilian, 1842 ...... 3%]... | Quarter! 1) = | Do do 5% 18g 178 | 
| $107,000) Jan Zaly 0 1883-5 6 %|105 109 Mar. Sept. ... 8 Do 1858 44%| 84 86 | Quarterly! n’ne! i Po 
0000 Do 1894 .......... 4 See 112 | June Dec. 1 | Sep. | Do 18S ........ | } Mar. Sept.) | «+ | 
: | 
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FOREIGN STOCKS, BONDS, &c.—Con. 


_(Coupens payable Abroad.) 








| bre? Next 
~ ' 
GS ie «| 
Dividends! a = |Draw. at 
om. je ing. 
| Jan. July | ; Italian, ex 25f ... 5 
i | Apetl Oct. | PGS iccicvin 5 
| Jan, July.) ... | |Portugnese, 53-69 3 % 
| Jan. July | Do 1¥31-2, Mnho 
| | & Douro Rail. 6 %} ... 
| Jan. July.) ...| --. 'Prussian Consols. 4 % | 100 101 
| Feb. Aug! ...| ... |Royal SwdishFnd 44%| a: 
| Redeem. 
| Jan. July. | ... |United States 81 6 %| .. 
Quarterly ae Do Funded 1881 5 oi 
Quarterly)... | -.. Do Funded 1891 4 
| Quarterly = Do do 1907 4 ‘ 
| April Oct | ... |Masechusetts 1888 5 % 
May Nov.|)...| .- | Do ...... ..1894 5 
| Jan. July. gpk Do .........1900 5 
{ Jan. July)... | ... Do .........1889 5 
| Jan. July. DG s,s ee 
Jan. July. | Do _........1895 5 
i Jan. July. |Virei ie 5 
| Jan. July. Do ... 6 
} 


| Jan. July 


AME RICAN | STOCKS. 


Autho- 


ise 7 
rised Name. 
Issue. 


| 

| 

- i 

Dols. | Currexcy Box.»s, &. | 


1,750,000 Alabama,Gt.South.4 Mt. 6 % |1908/114 
1,000,000 Albany & Susque. 1 Mt. 7 % 19068 | 125 
6,000,000 Atlantic, Miss., & O.Con. 7 % |1905 


Do Committees’ Crts. 


3,500,000 Baltimore & Pot. (Msin) 6 % I alas 
1,500,000' Do (Tunnel) ............ 6 | 1911 124 


6,500,000 B urlin gtn C. Rapids, &c. 1 Mt 


14,000,000 Canada Southern, 1 Mt. 5 % % | 1908): 103 
3,500,000 Cairo and Vincennes ... 7 %|1909 5) 


20,600,000, To Prefers SOR —isciene 5 % 
20,600,000 Central of New Jersey Shs. 


25,000,000 


542,775, Cen. Pacific of California Shs. 


25,885,000 Do Ist Mortgage ...... 6 %/’95-8 118 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892 103 
10,000,000 Do Land Grant Bnds 6 % ee lt06 


2,500,000 Chic. Burling. & Quincy 5 % 
4,000,000 Chie. Mil. & St Paul 1 Mt 
1,500,000 Do LaCrosse & Daven 
3,610,000 Do Hstngs. & Dak.i M 
1,064,000 DoS Lonis&N Orl.2 M 





>A 


224,291 Cleveland & Pittsburg Shs.| 
20,000,000 Delaware & Hud. Canal 7 % 


4,815,000 Do lst Mortgage ...... 7 % oi l125 5 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 %/| 1894/1: 20 
1,000,000 Do Mortgage Bonds... 7 %|1894'120 


30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %%j1 
2,000,000 Detroit, Gd. Haven, and 


MilwaukeeE qp.Bds. 6 %/1918 118 
3,200,000 Do Con. Mortgage ... 5 %j\1918 111 
1,200,000 Galvest. & Harris. ‘1 Mt. 6 %j191i 1¢8 


29, ,000,000 Lilinois Cen. $100 Shares 


2,000,000! Do Bonds, Ist Mort.... 6 %|1898!1 115 
3,000,000 Lehigh Vall. Con, Mort. 6 %/1923/118 





20,000,000 Louisville and Nashville 
Mortgage Bonds .. 
1,050,000 Marietta & Cin. 1 Mort. 


30,000,606) New York Ce ntral Mt. 
o 1, Do $100 Shares ......... 

89, 428,30 ( Do div. pay. in Ln. 4/1 
78,000,000] New York, Lake Eri e@, . 
Western 100 Shres. 
8,536,900) Do Pref. $100 Shares 
16,656,000) Do lst Con. Mt. Bnds, 
3,718,100; DoCon. Mt. Fa.C. Bds, 
25,000,000) Do 2nd Con. Mrt. Bds. 
8,597, 40 Do Con. Mt.Fd.C. Bas. 
508,808! Do. Gld Ineme. Bés .. 
56,854,450) New York, Ont. & West 
Com. Stk. S100 Shs. 
34,500,000) N. Yk. Pen. & Ohio] M B 

he | Do 2 Mort. Bonds 

2¢,000,000' Do 3 Mort. Bonds ... 
10,000,000) North Pac. 1 M. B. Eng. 
Sep. al Mc tysiets cca 


a | 


DD 





0, 
fo; 


Qnawuea 


% | 


sy 


oj* 
i 





% | 


40,300| Do Preferred ... 
10,950,000) Oregon & Cal. Franc Cm 


Crt. x ep. Apr., 1801 7 %/1890 


63,709, 400) Pennsylvania, $50 Shres, 
4,970,000! Do Ist Mortgage 


3,093,000 Do Eng. Serip. lst Mt. all pd 
Do do 251 paid . 


$2,684,375|Phiiadel. & Read. $30 Shares| ... 


1,000,000 Pittsbg.F.Wayne.& Chic. 8 % 
10,500,000/St Louis & S. Francisco Com. 
10,900,000! Do Preferred vaste a 

1,100,060 Do Ist Mortgage weadin 6 % 

5. 700,000! Do 2nd Mortgage ...... 





414,500) Do re-con. Com. Cert. 
2,490,000) Do Ist Pref. Stock ... 
3,000,000) Do Cert. for 2 Pref. Stk 


46,000,000. 8 Pac. Rail of Cal.1M B 6 %! 1905 i 


1,250,000/Tun. Rail. of St Lus. $100 Shs. 


8,000,000) 0 nion Pacifie Ld. Grant 7% 1889/118 


367,623/Uuion Pacific Pane 


$100 Shar s 
27,237,02 ol D> Ist Mo seat 


20,000,000 |Wabash, St. Louis & Pac. 
100 Pr 
40,000,000 $ ef. Shares ... 











Do Nw Prd 1905 6%} 8 





¢ Do Consolidated Mrt.. 7 % | 1899) 120 
¢ Do Non-Assenting ... 7 %| 1S 

5,550,000, Do Adjustment Bnds, 7 %|1905/108 
2,450,000 Do Income Bonds ... 7 %| 1908) 12 


% |1909 : 
%|1919) 


0% 11907100 
0 | 
1,528,000 Chicago and Tomah ..... 6 8 Or Lt 4 


6 % | 1930 
7 %{1891!120 
14,000,000! Miss, Kan. & Texas, 1 Mt. 7 9% 1994110 
7 % | 1903)137 


0% | 


Oj} «e+ jar 





% 1jo90}3 
| 192 1126 36 
|e 104 


» | 1905, 
e ii 


1921/1053 
Do 644 % pd ... 6 %/1921 
200,000 Ohio & Mis, Ord. $100 Shares} ... 


iad 6 % 1810 
3,000,000' Do Con. Sink. Fd. Mt. 6 %{1905 


%, (1919 ath 153 
1906, 99 101 
4,585,000 S, Louis Bridge 1MGB. 7 9% 1929, 129 


90 
Do Gen, Mort. Bonds 6 % 13801108 7 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. . 


Autho- 
rised 
Issue. 


156,600 
1,300,000 en 
700,000] Atlan. & 
1,520,000 

"480; 000 


2,000,000 Do 
1,600,000 Do 1877 
"900,000 Chicago & Alton Sterl. 
Consolidated Mort. 6 %|1903 118 
$576,000, Chic. & Paducah 1 Mort. 
Gold Bonds.......... 
800,000 Chic. Mil. & St Paull M. 
500, 000, Cleveland, Columbia, &c. 
631,000 Eastern Rail. of Massa. 
1,000, 000 Illinois Cen. Sink. mr 
"500,000 Do 
200,000! Do 
300,000 Illinois, Mis., & Tex.1 M 7 a, 30 
1, 000,000, Lehigh Valley Consoli- 
dated Mortgage A 6 %| ... 
500,000' Louisville and Nashville 6 % | ron 116 
700,000 Memphis & Ohio, lst Mt. 7 % 
800,000, N. York & Canada Rail. # % 
2,000,000 New York Central 
$8 000,000 New York,Penns.& Ohio 
Prior Lie on Bonds... 
600,000 North. Cen. Rail.Con. Mt. G %| 1904 106 
569,800 Panama General Mort... 7 % 
240,000 Paris and Decatur 
$19,934,760 Pennsylvania Gen. Mrt. 6 % i910l1ss 
Do Con. Sink. Fa. Mt. 6 *| [igs 12 22 
Perkiom. Con. Mort. 
Do x 3 ys. fnd. eps. 


Philadel. & Erie, lst Mt. 6 % (18s) 
Do General Mortgage 6 % | 11920'126 
2,000,000'Phil. & Read.Gen.Cn. Mt. 6 
Do Improvement Mrt. 6 
4,000,000] Do General Mortgage 6 
Do Scrip for the 6 de- 
ferred } coupons .. 
1,300,000) Pittsbrg. & Connellsville 
1,100,000! South & North Alabama, 


500,000 U.PacificR1,Omaha Bdg. 8 9 
869,200 United N, Jersey R. & C. 
1,133,800! 


5,000,000) 
210,000 


400, 000 
100,000 
$5, 000,000 


2,000,000) 


Autho-| Last 


rised Annual! 
Divi- 


Issue.  dend. 





100,000 54 BI \Agra, Limited 
Alliance, Limited .. 
Anglo-Austrian . 

‘Anglo-Californian,{, 
‘Anglo-Egyptian, L.. 
‘Anglo-Foreign, L...! 

|Anglo-Italian, 66, L.! 
|Anglo-Univer ‘sal, L.! 
‘Bank of Africa, L...) 
iBank of Australasia’ 

—s of - Columbia) 


iBank of Br itish Nth.) 


80, 000 63 % 


150, 100 
29,970 
80,000 
60,000 
15,000 


100,000 5 9 


20,000, 


30,000 12} 


12,500, 5 
12,500 5 
20,000, 5 


100,000 11 
10,900)10 
50,000 


100 000/15 
35,000/15 





32,000] 104 
20,0001 9 % 
o 


20,000) 9 
40,000| 7 


30,000) 53 


49,000 


10,000) : 
500,000) 5 
25,000! 6 
6,000) 6 
20 


45,000 


6,000 
75,000 
25,000 
40, 000) 





4,000 














s 


£ STERLING Bonps. 
15,660| AlabamaGt. South. Lim. 

A6 % Pref. 101 vane 6 % 
Do B Ordinary 
Valley guar... - 
.W.Lsd.Lines 7 %|1902 
Do Westrn. Extension 8 %|1876 95 105 
Do guar. by Erie Rail. 7 % 
305,000 Atlantic Ist Leased Line 

Rent.Trust,Lim Stk 3 % 
805,000' Do 4 % Mort. De b. e 
800, ,000, Baltimore ard Ohio 
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5 
8 
8! 
8 


Sie aicinials 


to 


58 


to 


a 


'B. of Con stantinopte 


1734 Bank of New Soutis 
Bank of N. Zealand 
|Bank of Roumania..| 2 
iBank of 8.Australia) < 
Bank of Victoria ... 
Jen. of London, L... 
\Chartered of India, 

Austra.,& China 
Chartered Mercan- 

tile of Ind.L. &e. 
\City, Limited 


100,000)... 
200,000! 0 

689,2201 20 
100,000! 1 


sB 


* ae ae 


ee 


Commercial Bank of 
Alexanilria, L... 
\Consolidated, Lim... 
|Delhi & London, L. 
English Bank of Rio 
de Janerio, Lim 
Eng?'sh, Scottish, & 
Australian Chr. 
\Franco-Egyptn,i is.! 5p) 2 
(German B.ofLon.,L. 
lfong Kocg & Shan. 
Imper ial, Limited... 
i\Imper ial Ottoman... 
omen B. of Lon. Ii 





Bac Bo 





ze rerse 













fase 


al peas 


Pa & CountyL. 


7 
40,000| 124 
60,000/10 
60,000! 3} 


10,000! 6 
100,000/18 


Lon. | Hanseatie, L.| 
\Lon.& Provincial, L. 
‘Lon. & R. Plate, L. 
|London & San Fran. 
cisco, Limited... 
Lon. & § Western, L.|100 
‘Lon. & West., Lim... 


eis 5 


BRSSSssss 
SSBauneus 


28) 

J 

ow 
@ 


3228 
tm ICO 


= 





Autho- list big 
rised \Divdnd 
Issue, | 


50,000) 
20,000} 


100,000]... 


5,000) 
50,000 
4,000) 





50,000) 


25,000, 
5,000) 


20,900 
7,500) 


13,453 
50, 000) 





100,000 
100,000 


$2,000 


87,504| 0 16 0 
49,626) 1 


35,862 
40), 000} 0 
10,000) 0 


20,000) 0 
50,000, 0 
50,000 
40,000 6 
50,000 
50,000 
40,000 
30,000 ~~ 
40,000 
159,1251 *4 


6,722 
2,500 *1 


50,000) 


Autho- 
rised 
Issue, 





200,0001 
200,0001 


10,257,026! 
2,508,027! 


276,6671 
14,991 
13,783 
13 "982 


37,5001 109 
1,400,000/| 100 





LL 


[Aug. 20, 1881, 


BANKS.—(Con. 


Q 
2. 
R 


x 
z 


. 
rr 











on 


aa. Bank of Mex. 
&S. America, L.| 10 
Lon.Chr. of cae 20 
London Joint Stock! 50 
Mercantile Bank of 
the R. Plate, L..| 20 
Merchant, at 100 
Midland, Limited .. 


an 
8a 
1 
he > 
Z 


to 
fn 
vim 


QQ: w 
<i: 

“ 
&: 


oo 





Nat. of tof 
National of L 


view 
Dw 
ee 
os 


Sota SiRs Be | Paid 


B 
5 


Nat. ‘Prov. of E 7,3 
Do ng., 


Sw 
BGS. 
S55 wm: 


Paishenriicags 18 
_ 
ty 


New London & Bra- 

zilian, Limited. 
North-Eestern,Lim. 
North-Western 
Oriental Bnk. Corp. 
Provincil.of Ireland 00 


or 
a 
Lo 
“e 
_ 
_ 





- 
= 


2 
oe 
&3; 


RRauAasS 
we 
we 


83! 
x3 


Queensland Nat., L. 10 
Standard of British 

South Africa, L. 100 | 

Unin.of AustraliaL. 

oa Union of London .. 


INSURANCE COMPANIES, — 


||IL Batak ek st alee 








Name, | 


Share. 











Alliance Brit.&For, 100 
|Atlas Fire & Life... 


Brt. & Fr. Marine,L 2 

\Church of England 50 
\City of Lon. F. Lim.) 10 
*0 10 0 Clerical, Med.&Gen. 100 
1 00 Commercial Union) 50 
*4 00 \County 
6, me 8 2 


_woooocoea 





| 50 
se rmepbepiie! Liabty) 10 
10, 000) 0 17 6/ Equity and Law .. 
20,000! 0 6 0/English & Scot. Law 
‘ IF: ire Ins. Associa.,L.) 
10,000) 0 8 U\General 
0 40 Globe Marine,Lim.| 
f |Gresham Life Negi | 2 20 
20,000) 3 10 0'Guardian 
... |Home & Colonial,L.| 
12,000| 7 00 eee Fire 





» 


lomnity Marine. 100 | 50 3 
15 0 Law Fire 
10,000|*4 5 0 Law Life 
0 8 0|Lancashire 
20,000) 0 12 0} Legal and Gen. L.| 
Lion Fire, Limited, 
Lion Life Limi ed.) 
Lpl.,Ln.,&Glbe.F.L, 2 
0 0} Do (il annuity)... 





fo BO BO OD to 


no to: 
wre 


0! Lon.&Lancashre 7 
|Lon.& Lancashre L,| 
Londn.& Prov. Law, 
Lon. &Prov.Mar.L.| 
Londn.& Staff. Fire < 


no 
™N 
erm 





oe 


No 2S S> 
_ oe 
Oe oro So 


to 
OP eh ie Bap ie 


Ses Rose aan - 


er ere 


wie 
no 


eee ee ke 


> oS Su-s 


Maritime, Limited. 
‘Merchants’ Mar.L. 
5 ON. Bri &Mercantile 
0 0 Northern 
0 10 0 Ocean Marine 


nO 
Mrotc —p 
Pros 

wD 


wom 


ow 





ae 
co 


7 oes 
> eae 


vos), ROUUAE Wodate apbiooens 
5 0 Provident Life 





Railw .Passengers al 


0 0 Royal cag 
70 Roy al Insurance.. 
10,000, +3 10 0 Standard Life 
.. Standard Fire, L... 
4,800 27 0 0 Sun Fire 
4,000 *2 14 0) Do Life 
100,000 0 12 0 Thames &Mersy.M.' 
1,500 20 0 0 Union i200 
40,640 0 43 Union Mar.,Liv.,£. 50 
5,000 2 11 0 Universal Life 
50,000 C15 0 Universal Mar,, L.' 


* * Periodical cash bonus in aaa 0 











RAILWAYS. 


OrpINnaRY SuaRrs AND Srocks. 


lil aa 
Bedford & Northampt’n, Def. 
Oe 
Caledonian, 
Do Deferred Ord. . No. ve 





A receives no div. ? 
until 6% is paid B ) 
Cornwall Mineral 


oii Boe 


0 [6 33 
202 31 
75 

‘ 2} 














_ 
RAILWAYS. 

ORDINARY SHARES AND Stocks. —Con, 
Autho- | . Closing 
rised | o Name. Prices. 
Issue. | é 
100,0001| 100 |Enst Norfolk ......ccs-ssvsesesse 40 50 
2,642,001 100 | Furness, Con. Ord. Stock ...\140 142 


49: 27,7101 100 |Glasgow & 8.-West. Ord. Con. 116 118 


10,500,094; 100 |Great Eastern, Ordinary 
984,07 31/100 |Great North of Scotland 


..-| 714 712 


62 


7,477,272! 100 |Gt. Northern, Con. Original. 126 128 








1,159,275! 100 | Do Ag A receievs no div. 11394 40 
1,15° "751 100 | Do Bl until6 % is paid B § /151 153 
3,012,359 100 'Great Northern (Ireland) . = 
4,980,8401 100 |Gt.Sth. & West. (Ireland)Org. at 
18,444,335!) 100 \Great Western, Cov. Ord. . ‘hi 263 
1,570,2701 100 |Highland, Ord. Con. Capital. 103 105 

63,292, 10 |Hull, Barnsley, W. Rdg. June.) 

236,708, 1 Do do WONT cscny tho saccasaesuset a 

250,000, 8 |Hundred of Hoo.................. | 9 
14,192,995! 100 |Lancashire & Yorkshire, Con. 136 137° 


‘119, 000?| 100 | Ll 


153, "0201 


100 | 


o (Ogmore Ordinary) 


vi & Ogmore(Llynvi Ord). 143 145 
143 145 


3,455,820 100 |Lond. Bright. & S.Coast, Ord.|140 142 


Dy a 


1,700,5002' 100 | Do Df f recivs. no div. 
1,700,5901' 100 | 


393, "3951 


100 


Do Df ? until6 % is pd. Pf ! 


(150 152 
136 36} 
Do Cert. of Contin. Rights 35 39° 


11,121, "5511 100 | Lond. Chat. & Dover,Arb.Stk.| 303 31 


36,724, 3771 
2'200), 0001 
10,021,424! 
662,0001 
85,0001 
2,020,5751 
1,738,093 0 
1,736,090! 
4.27 4,130] 
79, Gy 201 
72,6201 
215,000! 
2,250,0001 
89,000 
23,356,388 
4, 471 0, S6Ol 
2,422 os 
21, 507, 
1, 254), . 3 
1,975. 4)! 
3,230,140! 
276,000) 
1,552,564) 
534,192! 
2,916,520! 
2,540,500 
2,540,5001 
800,0007 
1,110,000) 


250,0007 


100 


|London & N.-Western, Con...|/169 


693 


. | Do New (May 6, 1880) ...... | 60 41 
London & Sth.-Western. Con.!1344 353 


100 
100 

25 
100 
100 


100 | 


100 


100 | 
100 | 
100 | 


100 

10 
100 } 
100 
100 
1 100 

59 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


LINES 


Loudon Til. & Southend, Con.|135 
| Do New Stock. iss. at 10pm. 
Man. Shef. &. Lincoln. Ord...{ 85 

Do Pf ¢ Df recivs. no div. | 

Do Df ¢ untii6 % is pd.Pf 
Metropolitan, Consolidated... 

Do Pf ¢ Df recivs. no div. }: 

Do Df. until6 % is pd.Pf $| ... 

Do New, 1879 (Interim Cts.) 116 
|Metrepolitan District, Ord... 

Metropolitan & St John’s Wd.| 4 

Midland, Consol. Ordinary ...| 

North British, Ordinary 
| Do Edinburgh & Glas. Ord.) 34 
| North-E astern, “Consols” 

Do New Ordinary Stock {1 
|North London, Consolidated |188 
| Nth. Staffordshire, Con. Ord.| S2 
PEEPING iicccius tepan ts cedeges ees 1195 
(Shropshire Union ............... | 84 
‘Somerset and Dorset ......... 8 
|South-Eastern, Ordinary .../138 

Do Pf ¢ Df recivs. no div. ) {150 

Do Df ? until6 % is pd.Pf 5 | 

We BETO BAMRG conicii ccsisccscns 134 
|Taff Vale, “Stock” 2 
|Whitby, Rder., & Middlsbr. U.| 32 





LEASED AT FixEp RENTALS 


137 


75 77 


95} 


118 120 
| 453 46} 
121} 22 


118 


743 75} 


5 


138; 383 
R55 


$6 
35 


me are 
|167% 673 


12 
193 
825 
200 
85 
10 
140 
152 


992 993 
1293 293 





Paid. 





10) | Birkenhead ............. a. 


10) | 
100 
100 


Do 4 


N 


$9 


| 


_— | Companies. 


Leasing | 


BE. sncccdnvaues PE ety 121 


Gt. Northern... ‘161 


| 
| Closing 
| Prices. 


115 


L. &N.W.&G.W 113 


123 


ay che ster, Stour Valley Great 1 85 90 
East Lincolnshire, guar. 
6 % 


164 








Gt. Westn. Bristol & 
4 Exeter, & Sth. Devon 
Oe We Ween 


Hammersmith and City 


| 
100 AssociatedCos,/116 118 


100 
G. West.& Met. 


Be OE cea eee ee 
100 London and Blackwall... Great Eastern'120 122 
100 | Doth. 2 oe Os cs nasa gan 120 122 
10) London and Greenwich. Sth.-Eastern...| 70 72 
100 | Dodo Preferance ...... | eres 130 133 
100 |Mid Kent (Cray Line) .. . Lon. Chat.&D.! . ; 
50 ‘Northern and East. 5 % Great Eastern 65 07 
S| Dodo€ % ....:..<0::005 Pe aniticeevids aa 
100 North and ” South-West. 

Junction ............... L&ENWMENL 
100 North British Consoli-| 

dated Lien ............ Pats tuanhcehsnagiiee '105 106 
100! Do Bothwell Lien...... Bee ieaphcbedgo cece : ata 


100 |Nottingham & Grantham! 


Railway and Canal..| Gt. Northern.. 41 113 














25 | Preston and Wyre......... | L.&N.W.&L.Y.| 50 52 
100 |Royston, Hitch, & Shep..! Gt. Northern...155 160 
100 Shrew sbury & Hereford) 
| 6 % Rent Chrg. Stk.) L.&N.W.&G.W) ... ... 
100 | Victoria Statn.& Pimlico, Gt. Westn. &c. 220 225 
BOOT BORE soeccrsscovkseasct PS oe cas 118 120 
DEBENTURE STOCKS. 
Autho. Closing 
ris ; | 
a | = Name. Prices. 
= | 
cctools 
130,0861) 100 |Bedford & Nrthamptn. 4 %|104 106 
3,714,401) 100 [Caledonian ......--+..--s+++ 4 %{1114 124 
440,3691| 100 |Cornwall, guaranteed... 44%|123 125 
209,000! 100 |Cornwall Minerals ...... . a ie 
465,5901 100 |East London.............++ % |130 135 
SING BO ET oa csctnceicerhsecoentin 5 ‘| 107 112 
400,000, 100 | Do 1874 ...........0.00.0- 6 %/110 114 
400,001) 100 | Do 1875. ....cccsesesevenee 6 % 102 105 
70,4041) 100 |Furness ..........ceccec00e0 4 %{115 117 
4,127,1112/ 100 |Great Eastern ............ 4 %|115 116 
1,510,000i| 100 Wei secant <saneitinainae 5 %|138 140 
2,876,2341 100 | Do B1807redeemable 5 %{126 128 
488,2171' 100 Dati cgiicdltetnicmchajens % {121 123 
687,7141 100 | Do East Anglian ...... 4 %{112 114 
1,888,3141, 100 |Glasgow & S.-Western 4 %[110 112 
7 691,456! 100 |Great Northof Scotland 43% |114 116 
21,7951) 100 Great Northern ......... 4 %|117 118 
639,351 100 |Great Western ............ 4 %{117 118 
918,961} 100 | Do... .sccsccssesecccccccseree 44% [119 121 


ER 





THE ECONOMIST, 














RAILWAYS. 
bse _DEBENTURE StTocks.—Con. 
: hae el an cnntertnnea 

Autho- i 

rised re | — 

Issue. Z Name. Prices. 
4,016,052// 100 |G Great Western...... 1125 15 
2,753,382l| 100 | Do.......... dae 3 139 141 

390,033? 100 | Highland - 43% /115 117 


6,636,2651) 100 








Lancashire and York.. 4% LIT 118 


160,1751| 100 Llynvi and Ogmore...... 4 

564,600l! 100 |London and Blaekwall 4% 1119 121 
102,4501/ 100 London and Greenwich 4 %/113 115 
1,306,2391 100 |London, Brighton, &... 4 %/116 _ 

3,735,422"| 100 | Do Perpetual............ 44% 124 1 
5,486,533!) 100 London, Chat., &., Arb. 44% [121 133 
969,6741) 100 | Do Boo... cccccecceces 44% 121 125 
200,0001 100 | Do................. 4 %|107 109 
22,671,524l/ 100 London and N.-Western 4 %|118 119 
1,000,0001| 100 | London and 8.-West.A. 4 % 117} 183 
4,953,8911|100 | DodoB....... 4 %|1174 184 
230,650| 100 |London, Tilbury, &e. ... 44%|118 220 
300,0007/ 100 | Manch., Sheffield, & Lin. 5 %|130 132 
5,837,8401) 100 | Do dO veeccccccccccssccoses 44% |125 125 
2,029,3 L1t| 100 en epaianiival 4 %|115 116 
IE SOD 5b BP nvsceececssccnacecarsenses 44%|122 124 
,211,625%) 100 Metropolitan District... 6 %|166 169 
UIE HEE  oiicka Mess eciiitistas 4 %|13i 113 
15,481,535'| 100 | Midland hitashhsovenioeaial 4 %/|117 118 
3.177.209! 100 |North UNI ovssicin dine 4 %/109 111 
400,6791| 100 | Do E.P and D.B....... + 5 9/127 129 
782,9551| 100 | Do................-. . 44% |118 120 

508,5201| 100 | Do. scacuinectleisae AR 
12,069,0557| 100 'North-Eastern ............ 4 % 117 118 
1,138,119% Rs es erica % 123 125 
964,3661| 100 |North London ............ %|123 125 
bene 100 |North Staffordshire .. aS 118 120 
$,9301| 100 |8. Eastern pean... eo % 115 117 
4,342, 4401! 100 1 _Do do. Shas celal 5 %| |139 141 





GUARANTEED SHARES AND STOCKS. 


1,151,5751) 100 


3,667,1611| 100 | 


400,0007) 100 
779,1 251) 100 
156, 2501) 100 
478,0311| 100 
650,000! | 100 
4,996,5961| 100 
1,298,2621| 100 
1,263,7001; 100 
7,610,878!) 100 


14,999, 195¢) 100 | 


100 
100 
100 
100 
100 
100 
100 
100 
100 


1,404, ‘9291 
"794,0401 
288,3751| 

1,955,860! | 
155,5561 

15,100,406! 
768,6171 
872,0001 
475,4941 
559,506! 100 
366,6981 100 

2,830; 5 
490,0001, L00 

1,797,428! 

250,0001 


300,000! 
350,0001 
3,087,3061 
5,994,577 
2,444,1297 
619,990/ 
1,880,4221 
450,000! 
1,050,0001 
3,152,747 

58,500 20 

40,000 20 


100 


100 
100 
100 


100 
100 
100 
100 
100 


984,3001 100 | 


160, 1001) 100 





Caledonian, 4% Guar. Annuit.|107 109 

Do 4%Consolidated. Guar.}109 111 
iCornwall 4} % . .......cccccsorsse 121 123 
Furness Consol. Guar. 4 % .../108 110 
Glasgow & Sth. Wst. Guar. 5% | sae 
Gt. Eastern 4 % Rt. Charge/109 111 
| Do5 % Metropolitan Stck/133 135 
| Do Consolidated 2 108 110 
\Great Northern, Perp.5 %.../132 134 
| Do4} % Con. Non.-Con. Pf.|12) 122 
Great Western, Rent-Charge|135 137 
| Do Consolidated Guar. 5 %|125 137 
{Lancashire & Yorkshire, 4%/|112 114 
| Sie Sic ei ae 156 160 
| Do6 % (East Lancashire)../158 162 
\Lon. B. & 8. C. Con. Guar. 5% |134 136 
iLond.C.&D.Sheerness Rt.-Ch.|119 121 
Lond. & N. W.,4%guaranteed/115 * 
Lond. & 8S. W. Cons. Guar.4%|111 
|Manchester, Sheff. & Lin. 6 % |158 

Do Ist Preference 43% ...j117 * 


100 | 


100 | 


| 





| Do 4} % Preference......... ai 
tw OR Cisaicciicivelivccsictieivens | 82 84 
WR Wi wacko getvcsstmsivantbrenct | 7 7 
Do Irredee ym. 5 % Rnt.-Ch.| ... ... 
Do 44 % Rent Charge... 1112 114 


Metropolitan District,Kaling! 
Exten. Rent Charge 44% /118 


| Do Fulham Exten. do 44% |118 120 


Do Midland 4% Rnt. Chr./111 21: 
Midland, 4% Con. Per. Rt. Ch. 123 

Do 4% Guaranteed Pref 
|North British, Con. 4%, No.1 106 108 
\North-Eastern, Censo}. 4 %../112 

Do Hull and Selby Purch | 112 114 

Do Stock. and Darl. A,5 %/|134 136 


114 116 





RAILWAYS. 
PREFERENCE SHARES AND Stocks —Con. 

= i 

Autho. | ing | 
rised. | feed 
inne, | 2 Name. | Prices, i 
i | 

<—vasir f aeerenatennnseatiniasieimpnioneunnnsttasesegmeast eampsnemn 
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—nneenanaeneteitinenentemnesiniiiistithitinididisins ee 


65,000? 100 London, Tilbury, & Southend! 


44 % Preference 1879 


1,000,001) 100 | ae Sheffield, and) 
| i inco me . oe 
1,000,000! 100 | Do 1872 .. = ae 129 
1,080,000! 100 | Do 1874 vooeee, 1ST 139 
1,500,000) 100 | Do convertible 1376 ‘ j127 129 
1,000,001; 100 | Do convertible 1879 125 127 
1,000,000!) 100 | Metropolitan, 5 %, 1859-62-69) 133 135 
250,0000) 100 | | Do Irredeemable 5 %, 1872}133 235 
260,000! 100 | Do Perpetual 5 %, 1874 ...|133 235 
1,500,000!/ 100 | Metropolitan District, 5 %...j)124 126 
25,000) 10 | m= “17 —_ me "John's! 
| { 5% erence ../ ... 
11,062,683!) 100 ee zo Oem. Per. Pref./135 ! 
1,950,000! 100 | Do 4, 187 sevens fQE 228 
191,176 17 Doss room tocon. SlAg, $3 23 23 
205,000, 10} Do 4 %, do 1885 ...... 23 12 
5,000 3) Do4s% NewShs, con. Ag. S| 4i 5 


3,850,198 100 


563,379! 100 Do Monkland Pref Ord Stk she 
2,422,4851 160 | Do E. & G. Preference ...... 110 112 
ye = = 1865 Preference ......... 
, Con. 5 % Pref., 1874 ...\119 221 
2,290,8891, 100 | D0 4b %y IBZ5 cree nrs enone 163 108 
354,555! 100 | Do4$ %, Con. Pref., 1875 _..|107 109 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879 Ll4 116 
535,0001) 100 |N.-Eastern, Stock.&Drl.,Cl.D.137 140 
2,000,000! 100 | Do 5 % Redeem., an. 1834108 110 
1,181,2501 100 Do Blyth & Tyn Lil 113 
8,692,0001 100 | Do New Pref. 778. at % till 
| 31 Dec, "82, 4% .n per... 112 114 
700,0001 100 ‘North London, 44 % (Max5 w) 131 133 
250,0001' 100 Do 44 %, 1875 ........0.00... 9 121 
971,0001 100 |North Staffordshire, a 17 129 
360,000!) 100 | Do 44 %p 1873 .....sosesese0000 117 119 
150,0001 100 | Do 4} %, 1876 .........-........ 116 118 
213,000! 100 |Rhymney, 6 %, 1864 .. 147 152 
100,0001 100 Somerset & Dorset, 5% 1Pref! ... 
261,3601 100 | Do 2nd Pref... ‘ aia 
360,0001 100 | Do Bath Ext. Cons. 86 88 
2,146,500l' 100 |S.-Eastern, Con. 44 % Pref....118 120 
2,640,201 100 | DoS % Pref.................. 133 135 
26,087 diy Taff Vale, 6 % 2. i7} 18 
Inpran Rattwars. 
7,550,3001; 100 | Bombay, Baroda, & Central 
India, guaranteed 5 %... 138 140 
2,255,5201, 100 |Eastern Bengal, gua.5 % .../147 140 
411,5081 100 Do4 % Debenture Stoc k../105 107 
323464/16/0 East Indian, Ann.A, 1953......; 244 253 
1,473,7501 Do Annuity B 24h 25% 


|North British, Con. 4% No.2)102 :04 








6,550,000, ... | Do Def. Ann. Cap. Gua. 4%, 137 139 
1,500,0001 100 | Do Irred. 44 % Deb. Stk... il? 119 

| 20,000,9000l' 100 |G. Indian Peninsula, gua. 5% 133 135 
2,701,4501' 100 | Dod % Debenture Stock.. 105 107 
8,766,330 100 |Madras, guaranteed 5 %......'126 123 
751, 20 ny eer eee eS a : 
1,000,0001 100 | Do do 49% crccsecccccceceeceee LIS 120 
500,0001 100 | Do do 44 % ......cceceeeee ++ AAS U5 
4,000,0001) 100 ‘Oude & Rohilkund, Lim. ¢.5% 126 128 


100 | 


Do do B and O, 6 % ......... |160 162 
Do West Hartlepool ......... /112 114 
North Staffordshire 5 %...... { 264 74 


South-Eastern (Read. Anns.)| 27 = 
Do Consolidated Guar. 44% 121 122 
(Taff Yale, No. Do nnsssssessessess .|283 933 


PREFERENCE SHARES AND Stocks, WITH DivIDENDS 
CONTINGENT ON THE Prorits oF Escu 


5,579,935!) 100 


53,292 10 
67,221 8 
100 
100 
1100 
100 
{100 


— 3 
2} 100 





348; 
6190,3152 100 


1,445,0001) 100 
5,596,5391| 100 


23,080,6201/ 100 
8,353,801) 100 


100 | 


| 100 | 


2} 100 | 


SEPARATE YEAR. 


Caledonian, 4 % Pref. No. 1... 107 109 
pO pee eee 105 107 
De BH, BETO  ccccspvecsceccces 423 123 
TO’... cccsescnnssennseesaebaceas aaa: pad 

Cornwall Mineral 6 %......... 438 48 
East London, 5 % Ist Pref...., 50 53 
We ea hes acne ttiecoadaiocen 38 43 
Met TROUTOND ..iciccis.<vecsenpsces i 140 
Furness, Con. Pref. 4 % ......| 1106 i08 
Do5 % . 107 109 
Glasgow &8 3 Western 5 % 5 5% 
Great Eastern, Con. 4 %, Prf. 106 108 
Da BM Ware cos cape centvacecanie 103 110 
Do Northern Extension 5 %, 109 110 
TID i ccoasusnespaiibereiisdiegaeeen 
ee es ae Lo 105 
tn ee ee | 254 264 
\Great Northern, 44 % Pref...'120 °: 
Sie Tika oiacvesoopantecagtced 118 320 
DO, TOGT c0-cevvccearcencnssessess 118 120 


Do 4 % % Cen. March 1, aera 120 
‘Great N. of Scotland 44 % A. aoe 
| DoB 04 106 
iGreat Western, Consolidated 
Preference 5 % 
Lancashire and Yorkshire) 
| Con. 4 % Pref sec... i112 114 
Do 4 % Pref. Stock, 1879.. [123 125 
Do New Pref. 1880, 101 Shs} 55 5? 
London, Brigee. & South-| 


Coast, Con. Pref.5 % . +. (232 1% 

Do 2nd Con. 5% .........--. 131 133 
London, Chatham, & Dover ver) 

Arbitration 44 % .......-- ‘Ate = 


London & N.-Western, 4 % .. 
London & S.-Western, 44 %..111 113 


| 
2 

| 384,7001,100 | Do4 % Debenture Stock.../106 168 
11,075,341), 100 Scinde, Panjaub,& Delhi,g 5% 126 128 
j 22,110, 5 Do do 5 % shares ... 
| 2,941, 2601) 100 South Indian, guaranteed 5° % 128 128 
i 273,382 m1} 100} Dodo 43 % ............-...4 
35,0007) 100 Do do 44 % Debenture Stk 114 116 
| Britisn Possesstoys. 

a 1 Atlantic & St Lawrne. Sh. 6%, 151 133 

309,900 100 Do 6 % Ster. Mort. Bds, 84 aed 

147,500) 100 Do do 3ra Mort. Debenture 

20,000 5 Barbadoes, 6 % Pref. Shares si 
52,513, 10 Buffalo and Lake Huron li li} 

297,6001 100 | Do lst Mt.5$% Prptl. Bs.71 120 122 

466,1581,100 | Do do 54 % do 2nd Mort...:120 122 

500,000! 100 Canada Central 5 %, Ist 

Mortgage 107 209 

500,000! 100 Chicago & G. Trk. 6% lst Mrt. 108 110 

160,000! 100 Demerara ...... | 92 98 

115,0001) 100 Do7 % perpetual ‘pref. 1% M40 

10,986,786! 100 G. Trunk of Canada Con. Stk.) 19} 19} 
23,3001; 160 Do Equ. Mort.Bds,istch.6% 

500,000! 100 = Do 2nd do............ 122 124 
3,218,1491| 100 Do Ist Preference Stock . 103 14 
2,327,8081/ 100 | Do 2nd dO.........2-+0.se000+s .., 804 904 

{ 7,166,911! 100 Do 3rd do...... t 41} 

‘ 2,686,246 100 Do5 % Per. Deben. Stock liz 1% 

oy 10 ¢ Do 5 % Seri issue at 1( a 
1,000,000 9)'?Do5% do P 

299,159, 204 |G. Wee tern of CanadaShares 13} ‘3; 

50,7581 100 Do 5% Preference...... 1% 107 
2,425,4201; 100 | Do Per. 5 % Debent. Stock 11 us 
1,000,0001 100 =Do6% Bonds, payable ‘90. 109 111 

450,001... _HLAN.-Wst.1stMt.6% Ser. (iss.’ 

at 90) 40tp.pr.am.iss.336,400 109 Lili 
100 st & Hob. Bay United 
ae ad » Bonds, payable 1805110 uz 
25,006 100 Mid. on 6%Ster.IstMort. 87 

Saneni 100 North. of Canada % lst Mort. = 106 

255,001,100 Do 6 % 2nd de ........... 2 104 

150,000 100 | Do 6 % Preference Stock. &3 6 

By 100 Do 3rd Pref. Bonds A os 
on 100 (3 wn. Ext. oxebster. van | 109 1:1 
oO ol Do 6% Improvemat. Mort. 106 <1 


555,p004 1 
150,004) 


00 St John and Maine . 
100 Stiawrenceand Ottows 6 3 %| 


ct [Dofus Into 


noone} 3 
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Autho- 
rised 
Issue. 


50,148 10 ‘Antwerp 
5,000 20! 


767,267 100 | 
34,000 10 


356, 8571 100 | 


122,000; 20 


8 
25,000 3) 
32,000 20 
15,000, 20 
an 100 
12,500 20 


112,500 20 


40,000 20 
76,405 20 
127,705! 20 
0,598) 20 
2,000,000 100 
22,500 20 
26,505) 20 


10,000; 20 
500,000, 100 
1 


4,500) 10 


18,617, 10 | 
5,383) 10 | 


179,665 100 
11,250) 10 
47,500 20 
75,000, 20 
1,200,000i, 109 
31,600) 20 
40,000, 10 
60,000, 10 
92,000, 5 
33,000, 4 
31,000; 20 
20,000; 10 | 
100,000) 20 | 
630,0001 100 
30,708 20 
7,500, 20 
750,000 20 


14,000, 10 | 
| | 


Foreran Raritway OBLIGATIONS. 





20 |Antwerp and Rotterdam 
20 \|Beira Alta Ceestepenesy Nes. 1 to 

BN ett er acd 3% 

roe 'Bergslagernas 

|\Bolivar Debentures 

100 \Brazilian Im 

... (Charkof-Azof, 


20 
100 | Do 1345 


Do 


20 | Paris, Lyons, & M. 
20 | Do (Fusion Nouvelle) 
100 Iprev. Orel Vitebsk, gua, ‘oy imasins . 


RAILWAYS. 


_ForgiGN Rainwars, 





oe 

— 
- 

A 





and Rotterdam 
Arica oa Tacna 
0,000 20 'Bahia&San Francesco, Lg-7% 243 25} 
42,500 5 |Belgian Eastern Junction .. 
35,000 10 Bolivar, Limited 
20,875 2) ‘Brazilian Imperial Central 
Bahia, guar.7 % 22 223 
1,610,000t 100 BuenosAyres@. Southern,L. 170 172 
Do 6 % Debenture Stock... 
Do Ayacucho Extension ...| ... 
$0,800 10 Bue mos Ayres&Ensenda Port, 
Lim., 7 % Pref. Shares.. 
65,000 20 Central Argentine, L., 18. 7% A 
550,7008 1°0 ; 
87,200 10 \Cen. Uruguay of Montevid, L. 7 
Do Permnt. 6% Deb. Stock 115 117 
21,250 10 Conde d’Eu, Lim, Guar. 7 %.. 
81400 100 |Copiapo 


15,000 15 Donna Theresa Christina, 


128,780 | 2 16 | Danabmry &¥itepsiL, Serip 17} 7 
Dutch R aa 


onenen 


East Argentine, Lim., gua.7%| 19 2 
Gt. West. of Brazil, L. g. 7 %| 26 
Do 6 % Debenture Stock... 
Imp. Brazilian Natal & Nova 

Cruz, Lim., Guar. 7 
Lemberg-Czern.-Jassy, * % 
Guar.5 % Ist & 2nd Issue} 152 = 
Lima, Limited 
Mexican, Limited 
De ist Preference 8 % 
Do 6 % Perpetual Deb. Stk./123 125 
Minas & Rio, Lm., Guar. 7 %! 233 24} 
Namur & Litge 


\Nizam’s State Rail.(HisHigh- 
ness the) 6 Z Guar. . 
\Northern of B. A 


i Ord.| “33 “43 
Do Guarantee } 





Do 6 % Debenture Stock... 
|Norwegian Trunk Pref. 
\Ottoman (Smyrna to Aidin). 
\Provl. Orel-V itebsk,guar. 5% 
|Recife& San Fran. Lin.,g.7 % 1093 10} 
Riga and Dinaburg 
Royal Sardinian 

Do Preference 
|Royal Swedish 

Do 7 % Preference 
\Sambre and Mense 

Do 5} % Preference ......... 12 138 

San Paulo (Braz.) Lim. g.7%| 37 

Do 54 % Debenture Stock./121 123 

Smyrna and Cassaba, Lim... 


South hates iecuepemiieteeiead 
16,480 19 |Swedish Central, Limited . 

45,000 20 |Varna 
26,757, 83)/West Flanders 
Do 5} % Preference 








rial Cen. Bahia, Lim.6 a | 1 oft 
guar, by Russia 
\Charkow- Kren 1entschug, do 

ati Dutch-Indian, 1869 ..... -.44%| 
oo Kast Arcentine 1 Mort. Debe cn., 1884- 7 =e 106 
Eastern of France 
*. lGrent Luxembourg 





100 | Imp. Brazilian Nat]&NovaCruz Scrip5}% |102 104 
100 |Iquique and La Noria Railway Peru, 
BG, II ines cesnnaninasinrc 

.. | Do Trustees’ Certificates 
100 |Kursk Charkow Azow 
30 |Lemberg-Czernowitz-Jassy, 4th Ser.5 ° 
100 |Matanzas and Sabanilla 
. |Moscow-Jaroslaw, guaranteed by 
Russia 

1@0 |Moscow-Koursk 
100 = Pisco to Yea 


H Ane eee e teen eeereeeeereeses 


AEN eee eaten teen eee ener eeeeeeeeee® 


= | "Eeaa Charleroi) 
a ee hern of Spain Priorit 
North-Western of M. Vi 


guar. by Uruguay devant % 
100 Ottoman (Smyrna to Aidin) 
Do Non-Assenting 
Do 5 % Debenture Scrip, all es 


THE ECONOMIST. 





RAILWAYS. 


ForEIGn RarLtway OBiications.—Con. 





| 
| 
| 


100 
20 |\Varna 
12| Do 


5 = Anglo-Argentine, Limited 
| 10 | Barcelona, Limited 


10 

10 | 10 | 
10 | 10 
10 | 10 
10 | 10 
2/2 
10| 9 
5| 5 
Stk.|100 
16 | 10 | 
10 | 10 
10 | 10 
10 | 4 
10! 9 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
Stk.'160 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
5| 5 
10 | 10 
Stk./100 
Stk.|100 
Stk.|100 
10 | 10 
10 | 10 
10 | 10 
10| 9 
10 | 10 
20 | 20 
100 |100 
10 | 10 
10 | 10 
100 |100 
100 |100 
100 |100 
10 | 10 
100 |100 
100 | 100 
100 |100 
100 |100 
100 |10¢ 
100 {100 
10 | 10 
10 | 10 
10 | 10 | 
10 | 10 
100 |100 
25 | 25 
10 | 10 
10 | 10 
10 | 10 
8| 8 
Stk.|100 
1] 1 
16 | 10 
10 | 10 
10 | 10 
10 | 10 
20 | 20 
100 |100 
100 |100 











Recife and San Francisco (Pernam- 


PERRO Ree eee Ree eee meee eee eRe Teena 


55 |Royal Hawoaiah Conselidated 
100 |Sagua La Grande 
100 ‘San Paulo and Rio de Janeiro, gua- 

6 %\105 107 


. |. Do 2nd Series 
100 |Smyrna and Cassaba, Limited 
20 |South Austrian 
20 | Do 1871 (Series X) 
20 |Southern of France .... 
20 |South Italian 


Hee eee eet ene nee eeeenereneee 


100 |Swedish Central, Limited, 1 Mort- 
5 %| 59 61 


ERROR ere meee eee eNO eee reer e teen eeee 


POPPE eUPETTT OCT OTT er et ieee) 


20 |Western 


160 [Western of San Paulo Debenture 
Bends Scrip, all paid 


TRAMWAYS. 


Belfast Street Tramways . 
Birkenhead, Ordinary 
Do 6 % Preference 





City of Buenos Ayres, Limited 
Do Permanent 6 % 
Dublin Central Tramways 
Edinburgh Street Tramways 
Do 101 Second Issue 
Glasgow Tramway & Omnibus, L 
Hull Street Tramways ..........00...... 
Imperial, Limited, Nos. 1 to 17,500 





Do 6 % Preference 

Do 5 % Debenture Stock 
London street Tramways 
North Metropolitan ..................... 
Nottingham and District, Limited 
Provincial, Limited ............s.0.06..+ 
Do, Nos, 15,948 to 19,147 


southampton 


Sunderland, Limited..................... 
Tramways Company of France, L 
Tramways Company of Germany 

Tramways Union, Limited 


|Wolverhampton, Limited 





TELEGRAPHS. 
|Anglo-American, Limited 


Brazilian Submarine, Limited 
|Cuba, Limited .. eset 
| Dold % Preference .. 
Direct Spanish, Limited 
Dol0 » Preference 
[Direct U nited States Cable, Lim., 





Do 6 % Debentures, —-' 1844... 
| Easte sh Limited os : 
Do 6 t Debentures, re pay. sa 3... 

er 1887... ../102 105 





|/Eastern Extension, Australasia, and 
China, Limited  ..........cccccesees 
Do6 % Debentures, repay. 1891.. 
Do registered, repayable 1900 .. 
% Debentures, 1890 
Eastern é & South African, Limited, 
5 % Mortgage Debentures ....../103 106 
enaasaetpesonvamapodil 103 106 
German Union Tel. & Trust, Lim.. 
|Globe Telegraph & Trust, Limited.. 
Do 6 % Preference..........++. eneacdes 12% 123 
Great Northern 
Do 5 % Debentures 
Indo-European, Limited 
London Platino-Brazilian, Limited 
Mediterranean Extension Limited.. 
Do 8 % Preference..........+. mepnevbed 
weeded Limited 


FORO eee eee ONO ee eee eee eeneneee 


TERT R ORO e eee ee ee eee ee eeeeeneeees 


West Coan of America, Go 

West India and Panama, Limite 
Do 6 % First Preference 
Do 6 % Second eee 


Do 6 % Debentures A, 1910. 
Do 6 % Mortgage Debentures By 


TPR RE OR eRe eee eee enee es eeteeere 


Closing | 


Prices, 








6%} 8 8} 
and North-Western of 
3%} 15 153 


Closing 
Prices. 


103 11} 


Bordeaux Tramway & Omnibus, L.) 10} 11 
Brazilian Street, Limited 
Bristol, Limited 


7% 
Deben. Stock|113 116 


» $ 


Liverpool! United Tram. & Omnibus 10} 11 
London, Limited 


143 15 





93 10 
114 


23} 24 
10§ 102 
9} 10 


..| 164 17 


103 10§ 
102 104 
.| 103 103 
12% 13} 
1103 106 


.|205 108 
113 


1107 110 


-| 103 106 


‘(103.106 
103 105 


103 11 


4% 7 


110 115 


| Stk. 











ae 
e@ om 
a |e 
| Stk. 100 | 


| Stk. /100 


10 | 10 
1100 
Stk. 


Stk./100 
Stk. 100 
Stk.|100 
Stk.|100 
Stk.| 100 
Stk./100 
Stk./100 
Stk./100 
Stk./100 
Stk./100 
Stk.{100 
20 | 20 


Stk. '100 
Stk.|100 
Stk.|100 
Stk.!100 
wo 


100 pee 








Stk.|100 
Stk.|169 
20 | 20 
20) 5 
10 | 10 
10; 1 
10; 1 
25) 5 
Stk.) 100 
Stik.| 100 
10; 8 
z ice 
10 | 10 


10 | 10 
10} 2 


100 


7 


Ss 


5 | 5 |Diamond Rock ‘Boring, Limited ‘ 
\Eley Brothers, Limited 


10 | 10 
10) 6 
Stk.’ 100 


1 | 2/6 
Stk. 100 | 
Stk. 100 | 


Stk. 100 lL 
10| 4] 





100 |100 | 


| 


25 | | 17 |Lien ee Limited 


200] 3] 
20 | 20 
50 | 373 
Stk.!100 
= | 1 





25 | 25 |Metropolitan Association for Im- 


50 | 50 |Municipal Trust, Limited, Ordinary 98° 
25 | 5 |National Discount, Limited 
10; 1 |National aan 











CANALS AN D DOCKS. 








Birmingbam Canal 
| Stk.!100 | East and West India Dock .. 
Do 4% Debenture Stock... 
| 100 |109 |Francis ‘Canal, Hung., 6 % Ist Pr ot 32 . 
Grand J unction Canal .. 


FOO R eee eee eee ewee 


Do 4% Debenture Stock 





London and St Katharine Dock . 
Do Debenture Stock, 4 % 
Do 44 % Preferential 

% New Preference 

Millwall Dock 


eee eereeeeeees) see 


CO eee e eee e ene enen ss eereenee 


% Perpetual Preference . 


Regent’s or (London) Canal ......... ‘120 123 | 
Southampton Dock 
Do 44 % Debenture Stock . 
Suez Canal Shares 
Do Arrear Obligations... 
Surrey Commercial] Dock 
Do 44 % Debenture Stock ......... 
Do Minimum 4 % A Pref. Stock. 
Do 3 % B Preference Stock.. 





COMMERCIAL, FIN ANCIAL, 
INDUSTRIAL, &c. 


10; 1 jAgricultural of Mauritius, Limited; 28 : 

| American JnvestmentTrust, Limited 

Do (Deferred receives no div. until 

5 % has been paid to Preferred)|108 119 | 

no grou Trust and Loan, Lim.; 18 19 

ei *’, Labourers’, and General | 

Dwellings, Limited 0% | 

Australasian Agency and Banking 

Corporation, Limited 3s 

Australian aud New Zealand Mort- 

GOOG, BRUNE ons 0 45 0chosssxincsis 

Australian Mortgage, 

Finance, Limited $17 

Do 4 % Debenture Stock 8 100 | 

Avonside Engine, Limited ak ee 

Aylesbury Dairy Company, Lim. ...| 1 
Barnagore Jute Factory, Limited... 

srighton Aquarium ...............06 $f § 

sritish American Mortg: awe, Lim....| 23 2 

25 | 24|British and Australasian ‘Trust and 

13} 14 Loan, Limited ............. ) seeseeseas } 

"108 111 10 | 3 |Brown, Davis, and Co., Limited | § d 

e 7 103 11} 40 | 36; /City Offices, MOE fis is 35505 sco eoeeee a 4 

: , 15} 16 100 Do 45 % Pref. Mortgage Bonds 99 1¢ 

ae ae 25 | 20 |City of London Brewery, 

imited ? ll GM. POCONOS on. .isciscccscssesces 133 : 

’ 25 | 12 Ker 4 of London teal Froperty, Lim.) 15§ * 

6 9 123 | Wo New 1231 Shares .................. | & 

6 7 10} 4 |Colonial, Limited 

ee 5k 6} 6| 6 Compagnie Gen. des As aoe 

S ; Y a os 20 | 5 |Credit Foncier Egyptien 

pe 63 7 100 100 | Do Land Mortgage Debentures . | 3 

2 ; 

74 8% 14} 14/Credit, Limited, A Shares 3, ; 

ai Slane acl Bee $4} 33 $ 

Stk. 100" Cry ‘ 

Stk.'160 

Stk.'100 

| SOF 51} | Stk./100 ‘ 

erred ... eiidenit con 10 | 7 |Devas, Routledge, and Ce., Lim. ... 

' 2 

wv 

| 


des Asphaltes de| 
france, Limited 


10 |Credit Foncier of Mauritius, Limited! 


PRR E EERO Omen ee eee eee eee eeesenetens 


HORROR eee etna t ewer eeees| 


Do Preference 
Do 6 % Debenture Stuck 


ARERR ee meee eee ee ewneeeneeneeees 





Emigrant and Colonists Aid Cor. 
poration, Limited, Stock .. 
Foreign & Col. Gov. Trust, L., Pref. 
> Def. reveives no divd. until! 
% has been paid Pr —- 

16 14 Fore Street Warehouse, Limited . 
15 | 104) Foster, Porter, and Co., Limited . 
6); 33 'General Credit & Discount, Limited | 
20 | 20 Governments Stock Investment, L | 
10; 9 |Henry & Edward N. Levy & Co., L. 
10 | 10 |Hughes’ Loco, and Train. Engine! 
“Works, Limited . anatbeciecisl 
73, 74 Imperial Credit, Limited.. sn Dicatiihdder oni sis 
Do Surplns Cer GITCREOS......500-9500s 
—— Industrial Dwellings, L. a2 2 % 





10 | 10 |India Rubber, Gutta Percha, anc 
Telegraphic Works, Limited ... 
100 100 | Do6% 

83} 32 Intern: tional Financial Society, il 
100 | 70 |John Brown and Co, Limi 
10 | 10 John Moir and Son 
173) 23) Land Mortgage of India, a 
100100} Do 5 % Debentures 
20, 5 Land and Mortgage of Egypt, ‘im 


Do 5% Mortgage Debentures 
20 | 20 \Liebig’s Extract of Meat, Limited - | 


Do Penpebenl 6 % Preference... 
London ik inancial 














Manitoba Mortgage a Bie. L. 
10 | 2 |Mauritius Land, &c., Limited 


| proving Dwellings Indus. Classes 
10 | 10 |Milnev’s Safe, Limited 


























































1 New Zealand Loan and Mercantile 20 | 20 \Cagliari Gas and Water, Limited...| 21 22 


2 ZY 
ree 
less ¢ 
£ #3 x $e } 
—— * nh . pee : 
TH eeEaT tT 
ey <3 aes 
Aug. 20, 1881. | E ECONOMIST. 1 ~ =; th ' 
+3 $ 
COMMERCIAL, FINANCTAL, GAS. BRITISH MIN mga 
INDUSTRIAL, &c.—Con. — — —" as ai ee ee uS. fe if 
——— ae a 2 | se i | 7s a + , ae 
ais ry, Closing j ei.2e 
; Closing } =| 3 Name. ; Autho-| . a ete 
$i S|] aie Prices, rised | & | paia | osing f>: Ee ee 
3 3 | Name. Prices. ss onal — NE Sa setliaeaie Senos | 3 | Paid. | Name. i Prices. i i ; " ? 
a | é | 10 | 10 {Alliance & Dub. C Lj} ree teety 
ag iar lance & Dub. Consums. max.10 %| 153 16 eon 5 a <seem ry 
od sie Sea 10 + 16} 12,0001 5 5 | Assheton, Limit ‘s 
10 | 10 |National Safe Deposit, Limit:d...... 6} 6% 20 | F Bee *pereeeetennreeeesseeseeceeceenes | St 64 10.24 5} 1 ienteteen tee — L. at : = } : 
| 5 |Native Guano, Lammibedbes ivevevssseve se 6} rt 50|20| De to og me one To 17§ 183 | 6,144) ... |3/146 | East Caradon } it j % ' 2 
| 3 Wh ROW qoccecsccasnkss ose -shedbeccecnnecss + A X m e, ite oP see tee 15,000} 4 | 4 iG ¢ Lazer. Limite: . BES i ; = { 
ie Do} eS ie . Detail ‘ Sell 23 22 : ;  enay. Ldsalted Sir ates ae yee rh a 18,000 1 ly |Hineston em C = s 4 cr oe ; 
| 9 New South ales or gage oan BROW secccecsocwtocdstcsiesscoccoceces ; 9,000 ; } i > = + 
a . and Agency Company, ‘Limited 13 2 vy a ee Consolidated ...............159 163 40,000 4 3 ‘Muynty inex Ore. Lim. : if ers $ 
| 4 New Westminster Brewery, Limited] 6} 7} 20 | 20 {Brits ;* Preference.................... palioveits 512 ... 1} ‘South Caradon 35 < ' a ' 
| 4 Do 6 % Preference. 4 5 ED “iebthnddihenenisetbinecieses 34 36 6,123; ... | 6&6 ‘South Cendur row s 0 | * 5 
32 : “6 


* © 


Ue @ 


Stk. 100 (Commercial 4,500, ... | 7/124 South Wheal Frances...| 1 


ey 


Agency, Limited ..................... 54 6} 
New Zealand Trust & Lean, Limited) 144 15} 
Pod PROC OONG Coss isos ccsscccsesntesesss 26} 27 
8 |Norton Brothers and Co., Limited 
6 Pawson and Co., Limited ............... 
| 7 |Phospho-Guano, Limited............... 
| 20 |Price’s Patent Candle Company, 
Qa. ics dating) ccidadeie: ti = © 
10 Railway Debenture Trust, Limit 
100) Dod % Debenture .............cccceees 1109 111 
| 10 Railway Share Trust, Limited, A...) 10} 11 
i909 Do B6% Preference cia nadiimessill 25 26 

100 |100 Reve rsionary Interest Society, L 
1100 | 25 To TE soc « caltbialechico vce dscpuactbiasecie “are 
10| 5 Rici hard Hornsby and Sons, Limited! 53 6} 
10 100' Dod % De bentures nos chivecanennsiel 99% 1004 
25 | 25 ‘Rio de Janciro City impeovensents 
FRING oc iebdnctdedcncest ..-| 272 283 
/100 400 | Dod % 1878, Red. Deb. Reg... oonatl 02 104 
100 | Doto Bearer ...... : . 108 1l4 
5 Royal Aquarium, Xc., ,Limited ...... | 3S 3h 
5| 5| Do6 % Preference ..............0....:- 4} 
100 Russian 5} % Land Mort., Series 2) 81 8t 
| BED (R00). | SOO © cadesacccechseiannseebnreeses 82 85 
ly | 2 Scottish American Investment, L.| 4 4} 
10 1 South African Loan Mortgage and 
Mercantile Agency, Limited | 1$ 1} 


sudesuecestocecesetausti ceded’ ../i87 292 12.000 6 6 Tankervi imit 
Stk.'100 | Do New Stock if ; =. | 6 Tanxerville, Limited -ahe 
Stk./100 | Do 4}% Debenture Stock .; 6,000 ... | 104 (Tin Croft reneseees 12} 193 


ieee 195 110 5 so ; 
20 | 20 |Continental Union, Limited ......... 22 38 rn Ba wa —— <n ase 


20] 14| Do New, 1869 & 72 1b ‘6 } ; 
et Le Ot eee is | 600 ... 55/150 West Set pramueveneinns 2 
20 | 20| Do7% Preference... 245 254 6,144 ... | 580 Wheal Bassett aida v1 ‘ 


10 | 10 {European, Limited ........ 2 7 5/120 W : } i 
1 Wl Be tetuc el eee 5179 ... 15120 Wheal Grenville ........| 8} : ; 
' 
| 


rg te 


; Sh MT ONE 
MORAN LGA OO RNS ARE NA Rt NE NLS LEG GE LL PELE IEEE SES 





bo 
tor 


mC 







mF te 
som eaiaal 


10; 5| Do New 


a 


AE hai ~ gg ann ag Artes! Tere ee pombe 9 


Peiesnembapeiisonssnuisbeini iets 9 9 eee 
Stk./100 |Gas Light and Coke A, Ordinary ...}181 185° 


Stk.100 | Do B,4 % maximum sehenceeaa Mabe 78% 32 


Beaty 24 ee Sg Lea Mg es tae gE a ONT 


Se BaSSRR Rew Sone 


a he 


Stk. {100 De, 10%, Preferential. Be as 23 8 COLONIAL AND FOREIGN MINES 
Stk.{100| D 
Stk./100 
Stk./160 
Stk.| 100 0 

Stk.|100 | Do 4% Debenture Stock............ 


ee 
ak 





aa oe. 


= Sivisvinwvieucts ose ae 35,000; 2); 2 |Alamillos, Limited ae 


+ ipsa EE 


ngs 


Te escuela j107 112 60,001 a 1 § Alms ada & Tirito Consol 
70,000, 1) | Silver Mining, Lim. 


PF 
eae 
ae 

| 
S 
& 
Tye vengA 


$ 
H,7 % maximum sclatinnninnes at 1135 239 20,000 20 7 |Australian.. .... 1} 1 


Stk./100 | Do 44 % 10% 106 20,000; 2} 2) |Australian U nited Gold, 





108 112 | Limited 


we 
‘~ 


10 | 10 |Hong Kong and China................. 
Stk./100 Imperial Continental .................. 
Stk.|100 |London 
Stk.|100 | Do lst Preference ...................../125 130 20,000} 10 


15§ +63 10,000} 50 | 50 |Bilbao Iron Ore, Lim ‘$5 6 


~— 


Wes 


192 195 82,500) 4 


” , 
Sipe ne pe yaa mag 2 


on 
yaaa 


Canadian Copper and 





Sulphur, Limited lj 


x 


lop” Copper, Limited... 43 45 
Malta & Mediterranean, ‘Limitead...| 2 2} 125,000 m ~ 


io 


Chontales, Limited & & 
\Colar Gold Mining, L. .. ws 3 
\Colorade Un.-ted, Lim 2 2 | 
\Copiapo, Limited 23 
\Devalah Central Gold) | 
Mines, Limited : 
200, mM 1 l Devila Moyar Gold | 
| i Mining, Limited it ; 

75,900) 1 4 Devéla a wident Gold } 3 
| Mir g, Limited ts is 


oe 


1 
Mauritius, Limited .................. J 2 15,000! 1 
Metropol. ‘of Melbourne 6 % Deben.| ... ... 61,000; 5 
4 
1 


ad 


wane 


i 
“ % 
A gh IP ee LORAIN SHRI 08 a 9S 


On 


to 
Ke 
& 


Monte Video, Limited .................. v4} 155 5,000) 
jOttoman, i 2} 2 120,000 
lOricntal, Limited ...................-....| 6} 72 
Do New iasidiiettdininndatithvenhsienneniniial | 52 63 
nh i lk B 
Para, Limited ....__ ..| GR 7k 
2;|Peters sboarg and V iborg, Limited. | + 3 
20 |Rio de Janeiro, Limited ............ (37 3 92,945, 1) ... Don Pedro North del i .< 
10 | 10 San NN ee rE 114 i | Rey, Limited ; 4 rc 
Stk.|100 |South Metropolitan, A................. L207 2:2 27,528, 10 | 10 |Eberhardt & Aur ra, L . 2 


100 1100 Do 6 % Bonds .........ccscsessss cesses ‘!104 108° cf 
5 5 Do 2nd Bonus Trust Certificates) 1§ 12 ps : 
mina . See) ee eS |184% 189 100,000) 1 1 |Exchequer Go! and 22 
5 | : Tramways and General Works, L.) 6} 63 Stk.100 | Do Perpetual 5 % Debent. Stock.|i24 129 Silver Mining. Lim. as p PE ETSY 
? 
i 


rors 


iw 


mowe 2a 


10| 2 South Australian Land Mortgage} 

and Agency, Limited............... i 3 8 

100 100 Do 44 % Debentures, 1856 ........ 99 101 
rv. rv. Spanish 6% Nat. Lands anaaet 
| | Ce iin coksidinsvains 

| Crt.\100 Submarine Cables’ Trust 

2 12 Telegraphic Construction, &e., Lim.! 


oS eee es 





29} 293 


10! i tee eer = datastosin 22 3} 5| 5 \Tottenham & Edmonton Gas Light} 30,000} 10 | 10 (Flagstaff, Limited ......) .. .. | 

wear ey sinters scale ae _ 12° 12: and Coke Original ................. | 9 10 25,000} 2 2 |Fortuna, Limited..... 4 4 | 
=z xa | 10]} 8] Do New Ordinary ..............0.c00. de able 55,000) 

| | 





bor 
bof 


Frontino and Bolivia 
Gold, Limited 33 43 | 
General Mining Associa-| j 
tion, Limited ‘ $.:@ 
Indian Glenrock Gold 





5 Trust & Loan Company of Canada...| 5} 53 

20; 3 DO ROW is Sckviekad-ocsentgldnetilativints | 3b 32 
7 | 

' 


@ 


D ostga = = 27,469) 
United Asbestos, Limited, Ord.,A...| 3} 33 ae 
20} 10 | Do Detetrodls B -.s..esccssassnresiveese | 
15 | 6 United Discount Corp., Limited 
10 | 10 United Lim. and Vorwohle Rock) 
Asphalte, Limited .................. 14 2 
100 100 United St: ates Mortgage 6 % Sterl..103 105 
| 20 | 29 United States Rolling Stock ......... | 17% 183 
10 10 Val de Travers Asphalte Paving,| 


LAND AND INVESTMENT. 100,000, 1 a ; 
whinkon ining, Limited lj ij 





150,000; 1 [Indian Phoen Gold } i ’ 4 





25 | Mining, Liu nite i 1; lj 
3+ | 
1 
1 


17 


i 
| 
| 

213! Australian Agricultural ............... 67 69 | 
34 |British American Land .........+.| 37 “i 
1 |Canada Company ...............essseseee) 89 YI Mining, Li l i li ‘ 
| 23 25 100,009} 1 I. X. L. Gold and Si:ver ty 
1} 22 | | Mining : 
13 

03 

lj 


150,000) 1 Indian Treve yan Gold 


~~ -—- - & oO 


1 |Central Argentine Land ............ 
17 |Hudsen’s Bay ...........0csceceeceesseeee 2 
50 | 5 |Land Securities, Limited... i | 
10 | 10 \Natal Land & Colonisation ‘Co. ‘Lim | 1 
3 | 3 |Newfoundland Land, Limited ... | lj 
Stk.|100 |North British Australasian, Lim....| 60 65 
Stk./ 100 Do 6 % irredeemable Guarantee d/108 113 on 
5 | 1 |Otago & Southland Investment L.. | 13 23 15,000} 3 
Stk.|100 |Pe el River Land & Mineral Limited| 86 83. 165,000) 2 


EAMG oi. 5 icins' shes cocsvebeosneies 54 6 


. >) uy , : 3 : ane : 
| 10 | 8: Young’s Paraffin Light and Mineral| i — 
| 


ti mit ; 
‘our’ 
‘ a ais 
’ 


to 


Ot, Eisstted 54 Aircncssvenses 10 ll 


200,000) 2 
1} 1 Zoedone Company, Limited............ | Ww 


» Li 
La Plata Mi: 
Smelt - g 


| of N Yo: is lg it | 
Last Chi une Silve i 
| Mining of Ut oe 
Linares, Limited ... 56 | 
Londox aan Califor 


20,000; 5 | 


nce Ot 


| IRON, COAL, AND COPPER. 





. . | 
10 | 2 \Queensland Invest. & Land Mort.. L.| 3 3} tee Limited : es | 
| 20 | 20 |Rolckow, Vaughan, & Co. Limited.| 28 30 10| 13) DoAdd.Sharesiss.at}pm.allpd.) 3 3} 135,000) 1 2 \Mysore God Mi iing,| ' 
| 20/12] Do ........ ‘| 15} 163 
10 \Chiilington ] Iron, Limited . 2 3 
23 a0 Ebbw Vale Steel, Iron, and Coal, s 8} 9} 
3 ) E nglish & Anstralian Copper, Lim| 1 } 
10 } Huntingdon C opper & Si iphur, L...| 2 2 
100 he 0 Leigh oe Wilkes Barre Coal, Ist 
5 ge Mortgage 6 % Sterling........... 100 103 
10 | 5))/Muntz’s Met: al, Limited ............- 7% 8} 
100 | 100  [Nentspio and Blaina Ironworks, 
“ Preferred,” Limited ..... | $2 35 
3 , Nerbudda Coal and Iron, Limited...| s i 
; 10 10 0 Now Abercarn Black Vein} 
Steam Coal, Limited......... a 
| 20 20 New ere on "Collieries, Limi ited, 


| 20 | 173 


Stk./100 |Scottish Australian Investment L../211 216 ed Limit: d. 
Stk | 50 | Do New Ord.iss.at35 % pm.all pd.|107 112 120,000, 1 | 1 |Mysore RecfG 
Stk./100 | Do 5% Guaranteed Preference -.|112 117 66,000) 5 5 iNew Quebra ia, Limited, 
Stk./100 | Do6% — ...|129 134 100,0001 100 | 100 | Do& %, Deb. 

25 | 25 |South Australian Land ............... 57 59 20,000; 5 5 iNew Zealand 


oa * Smeets Bisay a amet 33 35 | | Gold, Limited eae 
30 | 30 Van Dieman’s Lane 209,000' 1 1 {Nouveau Monde Goldi 3% 


anaes ail ; i ——— - ——— 125,000; 1 1 |Ooregum Gold Mining} 





| of India, Lim i 

is - re 50,000) 4| 4 |Panuleillo Copper, Lim) 4 5 | 

W ATERW ORKS. 80,000 3 7 | Pest: arena United Gold, 

$$ Bicccod Limited | & & 


20 15 | Antwerp, Eee oo okie 21 213 14,000) 20 


Stk./100 |Chelsea ... .-.|207 218 100,000! 


20 | 20 |City of St Pe tersburg, ‘Limited ..... 2 3 ee 2 
ll 344,000) l 





ee 









no 
= 


Mining & Sme ting.| 14 16 
Port Phillip, Lim DY ae 
| Potosi Goid Minin yy L. 1 li 


loa ibaud Silver La 


Pre 


=< 
ou 


ee 


10 | 10 |Colne Valley..........:.c-cecsesesreeeeess ofa Ry 190,080) 1 laaedee” Rest’ Geld 


"lh? 2 12) Mining, Limiied .| § jj 

1280 299 51,000 5 | 5 |Richmond Consolidated 

| Mining, Limited | 163 16} 

Rio Tinto, Limited, 5 %| 
Mortgaze Debentr.! 


i 


) Pelsall oal and Tron, Limited ......) 11} 
| 15 15 TP Oe ah cee alas 20. 8} 


= -44 4 12 
| 2%? 50 Rhymney Iron, Limited ............ - 28 Stk./100 | East London . 

50 | 50 |Grand Junction Maximum 10 ® % 
100 |100 ‘Kent Stbib tet iba cdiccvantincsecauped ees 
10 | 24|/Kimberley, Sia cvatisonagiie | 42 5k 17770001 100 | ‘“e 


100 |100 |Lambeth “Maximum bg aes }210 215 








j 
| 
} 
' 
1100/19  Do74 % De! benture Register, 1396/1083 108 
| : 00 | Do 7 % to Bearer, 1890... 1103 108 
10 10 Sydney and Loni sburg Coal and| 
10 Railway, Lim., Ordinary Shares 
| 35 5 | Do lst Pref. Ordinary Shares...... 6 8 
| oe 10 | Do 2nd Pref. Ordinary Shares ...| 3 5 
| “9 25 West Cumberland Iron & Steel, L... : 8 10 





2 4 | 100| 30| Do 10 % Nos. 14,285 to 15,782......| ee leet tes 
100 {100 Do 73 % Nos. 4,001 to 7,662.... 1180 185 24847801100 | 100 | Do ie “ B = 4 1806 100 202 
100 | 3 | Do 74 % Nos. 12,987 to 14,234 eines | 248 sgol'100 | 100 | 
Stk.) 100 | Do 4 % Debenture Stock......... - (109 112 298 25,000) 10 | 10 
po - ee River, pence So cea eas = 100, 000 1| 1 |Rossa Grande, Limited) 
t 0 ebenture Stock............ : d Dunderberg! 
20 | 20 SV ade Limited, A 6 % Preferred...| a 8 25,200 10 10 re oe under berg! 

20 | 20 PE EE. .aiscchas Aedbvacsinsceeelieadeide : Santa ( tate anil 
- 100 |Southwark and Vauxhall ..........., 220 225 wa0,000) 1; = Co ey a = ~ "ap i 

61 lWe rst Middlesex .......++..+---000 hpese 17% 120,000] 
10 | 3 Do New Shares web ; 





Do do to Bearer 100 lee 
Do Shares “ 3 





$ 
Consoltd. Mining,L| 6 63 





1 |Scottish Australian, L.' 1 

| Do New 

Sierra Buttes sGoldM.Lj 
Do Piuma — a 23 

South - East fynand| 

| Estates&GoldM,L; Wf 

sila _ | 100,000) South Indian | Gold a a 

ET aa f i Mining, Limited 


3 
| 


80,000) 
122,500) 
140,625) 
100,000) 


} 
| 
| "SHIPPING. 
| 


bo 
we 


- Amazon Steam Nav igation 
| 50 Cunard Steam Shipping, Limited... 


| 16 African Steam Ship ........ — ee 





5 | is ‘Gn’. came Te 
ws | ac teneral Steam Navigation. teiteede éodbe 19 20 
10 1) Do 5% Preference ...... dec vecd: tees 
5 | 2 | Do 5 % 1877 (6758 izsued)............ iw 
) 


Roto ee 
= m= bo 


> London Steam Boat, Limited ...... | 43 5} 253,0001'Stk. 100 (St John del Rev 7, Lin 














te | | 
oe y-D05 % Preference Stock........... | 8 20 | 20 |British Indian Tea, Limited pane ms ry Estates & 4 “3 
| ’ | ' Mercantile Steam § Agee ose 7 “a 20 | 20 Darjeeling Tea, Limited ......... re 160,000) I : — chert i M., L.. a Sb Sea 
10 5 Merchant Shipping, Limited ......... 8} 9 10 | 10 |Eastern Assam Tea, ee “ — 0| 10 Phare: s Sulphbar, &c, L. ag 43 S38 ee 
50 10 National Steam Ship, Limited ......) 8 9 10 | 10 |Hunasgeria Coffee, Sees 3 em : 7 | Dodo ; is ag 
50 5) Peninsular and Oriental Steam......| 53 60 29 | 20 |Jorehaut Tea, Limited... 31,000 all 2915 : 2j\United Mexican, Lim If 2 Tame ee 
$6) ale ee BOO a ccissansccdatetale 224 23 | 10 | 10 |Lebong Tea, Limited ................-. | £5,174) --. Poa ecouver Coal, Limtd| 3 4 tae sh 
100 | gn Roval Exchange Shipping, Limited| 7 7 | 10 | 10 |Luckimpore Tea Com. of innit] ‘O92 eo TE | 1. [Wynaad  Persevgranc pre ee 
60 Royal Mail Steam... 60 62 10 | 2 | De NOW cneseesceceeserescosernrteneeenenees 80,000) 1) y Estate Mining, L. a aie 
#0 | 2) Union Steam Ship, Limited ......... | 99 30 5 | 5 |Moyar Coffee, Limited, 1380 . Sptnieaan 3 4 | + fyorke Peninsuls, Lin) 2&2 # - 7252 Be 4 
19 | 10 Do New. : “7 135 144 | 10 | 10 [Ouvah Coffee, Limited nw] 19 204 met | 3 | Do Preference ti $e 7 Lee 
| 10 Cnion Steam Ship of New tai 11 12° | 10 | 10 |Upper Assam Tes, Limited..........] 2 2% oa rs 5 
— - x 
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Pi 78: _ OFFICIAL RAILWAY TRAFFIC Bae ae 
Be : nD | Revenue past Half- | Dividend per Receipts. 3 | 
ai a : ae Capita Year. Cent. te | P Cost a | 3 Aggregate M 
at 3S is woke 2 Exp'nded | Work- Interest ong | 1 1st 2nd - = | es | gus | g _|4 re = Receipts of Half. iles Open 
; x . f ex Leased! Gro ing — Rents, ‘HIf. Hf. Hif. Name of Railway. ~ Bag Z¢ S| 2 = i per iS = Year. in 
' * + <e ™ j | } = a | ! 
BS I - 9 Cs ; Lines. | Re | Benson, = es el 3 | 2 bes é 8 23 Mile iq =, $ a 
at se tes | celts. | Duty.| ences. |" |_| Fi aA |aeo| a | a G& || 1881. | 1880, | 1891. 1890, 
a ii . 2 ee | 1887 a Ata a ea es oe os oe 
t ots ole Peed Fy I a) }2l2| e 271 
+ : iff i 2% ~ 775,562 27,294 12,766, i 1f a | % | Belfast and County Down Aug 5 842; 335} 1,177] 13,196 17,570 27) ... | cue 6,181; 44} 
ae ii * Fo é 1,828.901| 90,047) 50, 30) an 7 at i elton & tetien. Counties . —— aoe 4,114, 3,930 13,219 30)... | sa ia 136} 13a 
Biii to eae: 36-452.828 1,344,190 6321615. 504317 BRIE. astenicteeientis 7, 33,795, 60,042, 56,017, 48,604 80106 118644 112111 
ete G * ‘aes 2 2,243,312 121,411) 52,511) 54,932 1 | 1 | | 14 Dublin, Wicklow, & Wex.| sail peak ; ‘ind | ara ash uh MAO clk tan ena neg 130 = 
S jac * 5,635,915 290,104 116,591) 84,374 2 3t Be MIG vs ccccoocnsansnuscessvins 14 2,218) 8,776, 10,994, 10,766. 44375 &87\142 : 67,087) 67,137, 127 | 127 
i i re < ? : 10,169,799 530,213 259,012 152,926 2 | 24 Ht /*Glasgow & Sth. eneen) 3 11,800, 14,270 26.070, 25,625. 31,070 80118 51,007, 50,221. 3274 | 3273 
Tae K as $4,991,351 1,624,523 842,172, €35,655 1§ | ... | 14 Great Eastern . - 14 89,947, 21,595 61,542) 59,507, 41,954 70 712 416,721 418.966 $873} $34 
Sih ‘ Pos 31,731,066 1,664,193, 866,457 533,607 3} | 2 3% Great Northern. 14 35,977, 41,374, 773351 73,185 37,423 91 lz 503,211 479,727 848 =. 48 
aaa 1 e o3 5,974,287 31¢,803 162,689 78,528 2 | 2§ | 2§ Great Northern (Ireland) 12, 6,963, 4,984, 11,952, 12,693 12,793, 25, 72,70% 73.017, *67 | 458 
oF if ro oe 4,006,552, 139,042 72,815 —— R |... | .. "Great North of Scotland 13 3,522; 3,484 7,006, 7,051 14815 24) 62 14,270 14,268 ¢89 - oe 
ai it § : cr 7,353,209 355.3% 352 196,879 45,809) 25 2} Gt. Southrn. & Westrn.(I.) 12, 7,273; 6,331! 13,604; 14,922 15,513) 29) | 86,189 87,272; 474 474 
mil¢¢ eee = 67,501,711 3,637,727 1,826,771 1,427,269, 2 2& | 2) |*Great Western. ........ wa| 1 82,138) 77,349, 159,488) 156,399 31,381, 73)126} 1,086,356. 1,040,612 2,167 | 365 
Be tht £ 3a Sy $4,019,665 1,853,002 984,012 460,363 2§ | 23 a ‘Lancashire & Yorkshire} 14, 37,551; 41,468, 79,019, 78,454 69,428 161:137 529,2. 569,508 490 ) 48 
Siicteaseee . 85,795,775 5,086,321 2,556,001 1,313,540 33 | 3 4 London & North-Western 14. 100,602. 111,425, 212,027, 204,643 49,770 123,169} 1,230,811 1,190,550, 1,722 1,713 
eit ya N@ 21,455,948 1,104,012 472,799, 350,479) 44 | 2} | A Lon., Brightn.,& 8. Coast} 13 33,972) 10,260) 49,232) 48,603 53,520 119/42 34 
it 5 4,012 9 4 | 972, 10,260) 49,232) 48, 19}idz | 341,571 333,324, 4133) 3914 
Size & Fe 25,522,181 1,423,167 742,170 334,611) 33 | 2 rs London & South-Western 14 39900, 16,111, 56,011, 57,399 29,620 71/1353 395,900, 392,738 794 | 794 
Plt thea 23,891,421 647,78b 316,074 296,335... | ... London,Chatham,&Dover| 14 2:53) 4,786 29,922, 20,781 156,111 29: 31; 195,086, 194456 153% 153 
ae 1636 E 988,084 68,353 31,581 11,600 33 | 14 \Lon., Tilbury, & Southend) 14 3,219) 522; 3,741) 4,112 21,956, 83,137 25,893, 26,069 45 | 45 
i ‘ , Lies P4,551,654 938,561 438,925, 450,545, 123 | 1 Man., Sheffild, & Lincoln.| 14, 10,344 21,487, 31 831, 35, 294, 91,604 119! 85} 223,647) 228,762 268} | 
if 7 Re 827,516, 70,545) 27,347; 1,588, 43 | 5 } Maryport and Carlisle .. 7 629, 1,951) 2.530, 2,554 20,100) 63) ... 14,768 16,644 414: 413 
Leos Bt aoe 9,050,823, 283,154 101,937; 99,067) 24 | 23 ot ‘Metropolitan Dr easiced ) ae soe | 10,278 9,946 702,865' 806 122 m 
‘ . 50,82 5 ; 70,034, 68494 123 
a tS ¢ 225 625,278 9,191 5,176! 5,569)... | ... | ... | St John’s Wood ......... 1 scape oe | $57,309) ...| 5 a at ie 
f ; cathe 5,535,830 176,633 81,740, 99,136! %) 2) #& Metropolitan District ul BG) caus san 5,784! 5,641, 434,187, 453. 75} 46,841) 47,082 8 le 
% ib : ess 67,719,825 3,471,892 1,772.419 978, 109 3} eS! lee | 14, 51,007, 79,098 130,105, 129,321 55,151 104138} 934,548 204,596 71,2498 = 1,225: 
if i set 4,553,276, 238. 908 ‘44,835, 64: 39914) 2 | 14 ‘Midland Gt. Western (I), 12 3,189, 3,538 6,727; 8,019, 12,320, 18, ... 47,028, 53,260, 370 | 370 
He Gs eS ee 4 30,555, 635 1, £78,269 588,620) 561,5C1| es "North SERED cutpestoncstpin 14, 22,632 28,394 51,026 51,796 31,452, 52,86 14,011 162,795 9714 955} 
Ueileve - 56,004, 621 3,318,757 1,668,201 759, 161, 33 44 |North-Eastern ............... 13, 48,539, 84,578, 133.117, 128,581) 57,537, 89 167 782,007, 750,502 1,490: | 1,490 
/ 4 i be 3,885,221, 233 178) 109,514) 49,554 , 33 3} | 32 |North London ...............| 1, 5,231! 2,485, - 7,716, 7,963 324,019, 643,193 58,436 56,850; 12. 12 
; iy (acer: 7,783,441, 320502 161,840 109,602 13 | 14 | 13 |§®- _Statfordshire—Rail, 4 7,059) 6,798 x 14,024 ~~ | 7 82) 77 341 71,520 { 191 191 
HES a ee eae emery Bw | OT Oe RE MI Sesviiasenpeenncncan . oo a Se i Pe a - 9. 118 | 118 
i: cee Ht & F 1,310,580, 78,353 92,698, 29,939 5 | 5 | 5h daapenny sivsnentvenminenenens | 3B ja a | 31148, 3,063, 90,517, 49200 ~ 21,239, 20,880, 638834 
ii 2.8 & <P oe 20,605,306 1,137,403 511,094, 304,230 3§ | 2 | 4 ‘South-Eastern vial 13 34,524) 11, 639 46,163. 46,628 58,177) 130,140 281,967, 288,909 354 | 354 
| i} 843g. 2,441,565, 257,280 121,027, 52,678, 6 | 7 | 8 [Taff Vale ...........s0.0-0 ee | 9,906] 9412 36,440 118 288 eee ee | 67 
i je ager oh sigs | + | 1§ | 14 | 1) Waterford and Limerick > rer | 2,532) BRIS, ase, } EB ca ese | 1413 141} 
pie itaa ge & ae | bk os | 
Piiks eae ee: oe re ee eee te ee 
pitlzigene: COLONIAL AND FOREIGN. 
; | } : % AS hf i » : wide Receipts. | Total Receipts. | | week | Receipts. | Total Receipts. | ‘ete Receipts. | Total Receipts. 
° ' 6% Se g woe petiiieeetanceetes y | ee ° aaainanninaioie 
Wh 14a +f : — Endng. 1881.| 1880.| 1881. | 1889. am. Endng. 1881.| 1850./ 1881. | 1880. Name. —_|Endng.| 1881.| 1890.| 1881. | 1880, 
2 + * ey * % ed ts ee aa ce ae Re ae pow rae ee ee eer 7 
: Higaqees Bahia &S.F J 2 e| @ f | & ot é | s . | z 2 | é 
Fifa ahi &8.Fran. July12 791) 721; 1,506 1,828 | Madras ......... Jun. $0, 10,095, 5,239, 278,118 274,829 | Smyn &Cassaba July 31) e772 2,165 13,050, 11,508 
Bi ls Bee ES: Rmbr. B&C.T, 9 11,000,12,334, ... |. Meridnal. Italy July 29 25,268 22,352, 793,477, 687,585 | Scinde ............ @| 15.432 11.628 21.468! 16,612 
1954 2 S08: | ge & Miiv kee. Aug.11 5,700, 5,406) 139,90€ 140,260 | Ottoman......... 30 2'671 3,365. 9,358 6,578 | South Austrian’Aug. 5 81,319 67 ‘517,2,045, 557 1951881 
ii te ‘3 3 ge stIndian ... 13 59,435, 46,495, 389,840 323,635 | Oude &Rohlknd Jun.18 7,774. 8,476, 232,699 227,037 South Indian...!July 2| 2,233 2,946, 2,238; 2,946) 
Bite sa? he kastern Bengal July 9 7, 553) 8,972) 7,558, 8,972 Paris & Orleans July 29 £0, 233 86,977 2 629; 996 2563103 Sthn. of France Aug. 5, 53,450 46,188 1,507,624 1499204 
me ite i ae G.Tk.of Canada Aug. 13 41,525, 44,735, 283,263 291,201 } | Do New ....../ "29,3 7,985 35,715 1,118,304 1124977 | Do New ...... 5| 28,177 25,648, “641,940, 580,791 
‘thes a Gt. Indn.} anin. June ll 57,315 48,419 1, 455, 555 1218220 | Paris & Meditr. Aug. 5 238164 222899 7, 155,229 6935526 | Wetn.of France 5 80, 612 75,972 1,928,704, 1961080 
4 ‘ 9 4 } 
Pilitisa ae Gt.W.of Canaea Aug. 12 20,400 20,600" 40,000, 46,800 | Do New ......! 517,18 38,48 532,940 553,356 | Do New ......| 5, 36,500 34,537! 923,057) 897,896 
pits? BE __ ett ss 
| ; PEE Owes * The ee is s reckoned i in these cases for ‘the half-year ane > Ist rr His 
a ,F oa oe m een ah 
: 5 4 eh ay a Saree : nae tones ee - od 
t | Bee : STATEMENT RUM. 
} cf ‘> 3 | Of Imports, Exports, and Home Consumption of the following articles in the ——— 7 sveataa 6 Ds $$ 
a i 7% : ea ph = Aug. 13, 1881, showing the Stock on Aug. 13, 1881, com- | ImporTED. (|LIvERED TO Vat. Home ConsumP. Srock. 
a {hEET LS FOR THE PORT OF LONDON. | 1831. | 1890, | 1881. | 1880. | 1861. | 1880. | 1681. | 1800. 
Biittis 2 © ae *,* Of these articles duty or the deliveries for Exportation are included under pate j 
mses es ea ae ies oa ieme gals, gals. | gals. | gals. | gals. | gals. 
| i a > r Sas n ia. ‘, 7,825, 0s ) 2, 5 W028 
Ht ; : + ee. 3 SAST AND soars agg PRODUCE, &c. Foreign......' ec 49,820, 95,535} 64,260, 28125) 42,7(5 94,275, 242,145, 
ai . 5 © & By | a st de SN to EXpPorTeD. | 
a ith ‘ ; te i Fuad Qo ica Se sage 853,110, 816,570 533,203 479,830, 247,680, 249,810 331,605 418,725 
es 5 & 3} MPORTED. ELIVERED. by StTocx. |_| _|—___|—____|___|___|_— 
| | f ef ; 3 ‘s 4 —————————= I | Total ... 2,489,400 3,073,145 1,363,050} 1,480,040 1,176,885, 1,298,635|2,142,640 3,084,660 
: : 3 7 7 \ a eS —- * eee a 
HE ts nectar TPR we RS ee 
HET Se Be eh tons. tons. tons. tons. 4 
vat { 3 j 3 *, é ; end — in again onus wh ‘Bin Boer ye IMPORTED. | Exportep. Home Consump. STock. 
r 6 s = ap * - Cat DB  decenscnevnensucue . } i ‘9 Ms ee ee 
Mi ' ti ? ‘ je &t = MPA 552s cesccsiseeserss 4,817) 2'010, 2.404 1,976. ate , ewts. | ewts. | ewts. | ewts. | ewts. | ewts. ewts. | cwts. 
ii i? o te RNID Ato dances ca auhet | 1,266 2,055, 1,125 429 2.05 B. Pintation 99 092, 99,914 25,585) 23,27 47,870} 54,479) 62,892 47,689 
it fe) 4 % m 0 ae. eg kaynidvedisnesesabashd oa ad goss ssn ales Foreign ...... 25,325, 34,921] en 29,084 4,497 aed 19,348) 23,442 
if c%4 > EEE ovescasvoseressssonsil 860, 262 5 326, 129 Sanaael isdees| Gael eae Meant ae ee 2 
yt bee +> + E ; Mane i ecg | 4,528| 7,383] 5,029) MAT) BRIN vga eat ae 134,865) 50,965, 52,362 _ 52,067) 58,236, _§2,240) 71,15! 
Biidieige ae mn Se! eo ee ee oe ate PEPPER. sinning spiel 
HELLS ; cee s ines coes 3613) 211] 1878) 218} 2.328 ee) See | Coe | eee) ee ee og 1,924 
aii : f iz € #3: 4 Bri TUE sis caricomnencattponptec 3,051) 6,602, 2,004! 3,406, 2779 | 1,128 cot iss | ; | 5,062 028° 
Biiieea ae ae, § Porto Rico......... ering 3,425, 1,953) 1,46, 2.187 2344 4,298) 706) a = 3,071) 3800, i 
aii i ‘ eo | RIS: | 64,210, 81,215, 736, —- 3,229 7,531 re | pkgs. pkgs. | pkgs. ripe pkgs. | P | PRBS 
ae cig © BE: ———— |. —__ —_ ——__ ——__-- ’ 0? es ae 
mii t@e. & ; : J] Total ....ssssseeceen | 212,499, 210,614) 198,156 186,918 $6,210) 98,992 | CAS. | 4,903; 93,180]... zs 24,797} 21,791) 108,215) 15228 
mii bets ae © ne ee ss CINNAM’N.| 11,137) 11,183)... bis 6,833, 9,902) i 8,649 
et, tees £§ ¥ | MOLASSES. EME RE ge ee ees 
<j agate? > on ae nee bag: bags. | bags | bags. | bags bags. | bags. | bags. 
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| UNDER CONTRACT FOR HER MAJESTY’S MAILS 


| WEEKLY DEPARTURE FOR BOMBAY. 


! 
} | 


| relief and a rapid cure. 


SSS SS a 


eet 





Aug. 20, 1881.] 





GOUPS, PRESERVED PROVISIONS, | 
and 


porreD MEATS, | 
FSsEN CE of BEEF, BEEF TBA, 
PURTLE ‘SOUP, and JELLY, and | 


other 


GPECIALITIES for INVALIDS. 


| 
| 
| 
| 


CAUTION: BEWARE OF IMITATIONS. 








SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 





\ l STRALIAN MORTGAGE 
+ JAND AND FINANCE COMPANY (Limited). 
Incorporated A.D. 1853. 
HEAD Orrice—London. 
Capital subscribed, £1,750,000. 
Capital paid-up, £350,000. 

Reserve Fund (Consols), £275,000 
BraNCHES AND AGENCIES.— Melbourne, Sydney, 
Geelong, and Dunedin. 

Full particulars as to conversion of Debentures 
into Debenture Stock can be obtained from 
R. H. CATRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. | 





TO INDIA, CHINA, AUSTRALIA, &e. 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 


FORTNIGHTLY a » CEYLON,MADRAS, 
and CALCUTTA. 
” »” » CHINA& JAPAN, 

* » AUSTRALIA and 


NEW ZEALAND. 


OFFICES: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, S.W. 


EIGHT PRIZE MEDALS. 











EIGHT PRIZE MEDALS. 


_—— 





ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORTS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMP. OYED 
Are not liable to Spontaneous Combustion 
Light only on the Box. 
\) te LOCOCK’S PULMONIC 


WAFERS.--To Sufferers from Asthma, Bron- 





eee ene CCT EG LCL CN 
SY 


| chitis, Shortness of Breath, &c.—Mr Jewell, M.PS., | 
|151 London road, Liverpool, writes: —‘“ Mr Oates, | 
| Over eighty years of ace, after being cured of asthma | 


by your Wafers, takes tnem occasionally for bron- | 





-- —. 








THE ECONOMIST. 


| BRAND and C0.’"S OWN SAUCE, | SPANISH EXTERNAL DEBT. 


The Gencral Committee of Spanish Bondholders 
and the Council of Foreign Bondholders with whom 
the Committee are acting, are quite aware that the 
arrangement of 1876 between the Spanish Government 
and the Bondholders has now to be reviewed, and 
they are prepared to consider the terms of a fresh 
arrangement and have opened communications with | 
the Spanish Government with that view. 

The anonymous advertisement of the Spanish | 
Bondholders Association is not authorised or sanc- 
tioned, but is deprecated by them. | 
For tke Council of Foreign Bondholders, | 

| 


: HYDE CLARKE, Secretary. 
Council House, 17 Moorgate street, London, E.C. 
19th August, 1881. 


POLISH ED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best qnality, | 
THE PATENT SILVERING COMPANY (Limited), | 
10 and 12 Lower Kennington lane, London. 


TH > . oO 
SILN ERED PLATE GLASS 
“ for LOOKING GLASSES, with or without frames, 
Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Uneqnalled 
in hbrilliancy. Samples, tariffs, and estimates on 
application. 


THE PATENT SILVERING COMPANY (Limite). 


STEPHENS’ WRITING 
AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 


The original “‘Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 





Sold by all stationers. 


} 
| 
(LDRIDG ES BALM OF COLUM- | 
| 
| 
| 
j 
| 





BIA.— Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold hy all Chemists and Per- | 
fumers, 3s 6d, 6s, and Ils. } 

22 Wellington street, Strand, London, W.C, 





BLAIR'S GOUT PILLS, 


THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 


The excruciating pain is quickly relieved and cured | 
in a few days by this celebrated medicine. 

These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
Is 1}d and 2s 9d per box. 

3 

DINNEFORD'S MAGNESIA. | 
The Medical Profession, for ever Forty Years, have | 

approved of this pure solution as the best 


remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHF, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions | 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 


SS —O—— C8. 


| TWO-AND-A-QUARTER PER CENT. per annnm. 


| 1871. 
| PATD at our Connting-house on and after that date. 


| and after the 2%rd instant, between the hours of 


\PUE st 


| (Limited), Royal Irish Distilleries, Belfast ; or at their 


: JL ENATIAN S 
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UNITED DISCOUNT 


CORPORATION (Limited). | 


THE 


Cxpital subscribed, £750,000; paid up and reserve 
fund, £345,000. 


Notice is hereby given, that from th's date unt‘l 


| farther notice by advertisement the RATE of IN- 


TEREST on deposits payable on demand is TWO 
PER CENT.; at seven or fourteen days’ notice, 


P CHRISTOPHER R. NUGENT, Manacer. 
_N 0. 33 Lombard street, E.C., August 18, 1831. 


{RGENTINE GOVERNMENT 


4. SIX PER CENT. PUBLIC WORKS LOAN, 
The DIVIDEND, due Ist September next, will be | 


Coupons can be left any day, except Satarday, on 


Eleven and Two, three clear davs being requ‘red for 
their examination. C. de MURRIETA and CO. 
7 Adam’s court, Old Broad street, London, B.C., 
Angast 15, 1831. 


LOULS BRIDGE! 
COMPANY. i 


TO THE HOLDERS OF THE REORGANISATION 
COMMITTEE'S CERTIFICATES ISSUED FOR) 
SECOND PREFERRED SHARES. | 


— 





' 

A Lease of the St Louis Bridge has been made to 
the Wabash, St Lonis, and Pacific Railway Company, | 
and the Missouri Pacific Railway Company, and | 
is to be submitted for ratification to a General | 
Meeting of Shareholders of the Bridge Company, | 
called for that purpose, to be held at St Louis on the i 
22nd September next. 

The whole of the Second Preferred Stock, in pur- 
suance of the reorganisaton agreement, stands in} 
the name of Trustees nominated b; the Reorganisa- 
tion Comr-ittee. Before giviug ther Trustees in- | 
structions how to vote upon the qtest’on of the Lease | 
they are desirous of ascerta‘ning the wishes of their | 
constituents. 

We, therefore, ber to give notice, that Copies of 
the Lease, with full details and explanations, can be 
obtained at our office, No. 22 Old Broad street, 
London, E.C., together with forms for signature by | 
the Certificate holcers, expressing assent or dissent | 
with reference to the Lease. i 

The Reorzan‘sation Committee reserve to them- } 
selves the right of having the Certificates produced | 
in proof of ownership im such cases as they may |} 
think necessary. 

J. 8. MORGAN awpv Cv, 

22 Old Broad street, London, E.C. 


lith Angust, 1881. 
OLD 


T Tty % ~ 
[)UNVILLE’S IRISH 
WUISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
tinest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunvitle and Co. 


London ‘)ifices, 4 Beaufort buildings, Strand, W.C. 


LL WHISKY.| 
KINATIAN’S LL WHISKY. | 


Pure, Mild and Mellow, Delicious and most | 
Wholesome. Universally recommenced by the Pro- 
fession. The Cream of Old Irish Whiskies, 


K NAHAN’S LL  WILISKY. 


Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” is 
J(INAHAN S LL WHISKY. 

Gold Medal, Paris Exhibition, 1873; Dublin Ex- 
hibition, 1965, the Gold Medal. 20 Great Titchfield 
street, London, W. 


a 


. 


136,000 TELEGRAPH CIPHERS. 


25,000 ENGLISH. 


42,600 GERMAN. 


The only Ciphers pubhshed with a terminational arrangement, so necessary Jor proper weeding out and | 


68,400 LATIN, &c 


for the detection of mangled words, and that give the standard authorities and languages from which each word is | 
taken, A complete set of Dictionaries and Grammars is kept at the City Office for reference. 


David Whitelaw, Her Majesty's Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 
buildings, 79} Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Giasgow. 





BURGLARS! FIRE!! BURGLARS!!! 





chitis, shortness of breath, and diffiealty of brexthins | 4 1) Joyrels, Plate Deeds, &c., should be secured in 


J. TANN’S “RELIANCE” 


after cold, and believes he would have been dvad long 
ago but for their use.” In asthma, consumpt‘on, 
bronchitis, coughs, colds, shortness of breath, phlezm, 
pains in the chest, and rheumatism, they give instant 
Dr Locock’s Wafers taste 


| pleasantly.—Sold at 1s 13d, 2s 94, 4s 6d, aad Ls per 


box, by all druggists. 


| 
T TIE t YATE tT 

HOLLOW AYVSOLINTMENT AND 

. PILLS necd only a single trial to nake known 
their capabilitie:, No external sore or internal in- 
flammation can long withstand the cooling, purifying, 
and healing influences exerted by these twin Medica- 
ments. Bethe mischief recent or chronic, great or 
slight, painful or simply annoying, it will succumb 
before the curative virtues of these perfect remedies, 
which can be rightly applied by any person who will | 
attentively read their accompanying directions, which | 
are propounded in the plainest language, void of 


technical terms, and printed in the most- legib‘e | 
characters. To the man of business, confine! to his 


counting-house, and harassed by engagements, these 
Pills are invaluable; for the man of pleasure, | 
addicted to fres living, they are peerless. 


FIRE AND BURGLAR 


RESISTING SAFES. 


IMPROVED LEVER LATCHES FOR STREET DOORS, 8s. 


LIST C FIRE-RESISTING SAFE, 25in. 


HIGH, £5 5s NET, CARRIAGE PAID. 


ILLUSTRATED LISTS FREE. 
16 IN. DEED BOX, LEVER LOCK, 10S. 


11 NEWGATE 


STREET, B.C. 


—_ 
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[MPERIAL BANK OF CANADAa. 


Heap Orrice.—Toronto. 
Hi. 8. HOWLAND, President. 
D. R. WILKIE, Cashier. : 
The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives eoare -~ aan to 
the Dominion, and grants letters of credit. 
Agents in England.—Messrs BOSANQUET, SALT, 
and Co., Bankers, 73 Lombard street, London. 
Dated Toronto, 20th April, 1881. 


POMINION +4 CANADA, 
























OF 
ONTARIO, MANITOBA, and NORTH-WEST 
CANADA. 

THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans- 
mission, and to issue letters of credit, particulars and 
terms of which may be known on applicatian to their 
agents in England, Messrs BOSANQUET, SALT, and 
CO., Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 


Mie BANK OF AFRICA 


= 
T! 1E 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000. 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fanresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL ManaGerR—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 








r ‘ ‘ T17 T 
HE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament 
Established 1838, 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 

; HUGH MUIR, Manager, 

380 Lombard street, London, E.C. 


(PuE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caritat, £1,050,000. ReSERVE Funp, £175,000, 
Heap Orricr—Nicholas lane, Lombard street, London, 
Brancues in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bi118 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs AND Purcuasss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J, THOMSON, Chairman. 


HONG KONG AND SHANGHAL 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up, 
Reserve Fuar.d, $1,800,000, 
Court or Direcroxs ase Heap Orrice in Hone 
cng, 
ComMitTTrEe in Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. of Messrs T. A. Gibb and Co.), 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon). 
MawnaGer—David McLean. 
Bayxenrs—I ondon ae ow Banking Company, 
simited. 
BRANCHES AND AGENCIES. 





Hong Kong. Swatow. Singapore, 

Shanghai, Foochow. Bombay, 

Hankow. Yokohama, Caleutta. 

Ningpo, Hiogo. San Francisco 

Amoy. Manila, London. 
Saigon. 

The Corporation grant Drafts upon and negotiate 


or collect 
als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 monthscertain, 
they allow 5 per cent. per annum. 

The Cerporation issne Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Kurope, Asia, and Ameri:a, for tie ase of travellers, 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 
India, 

They also undertake the Acency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 
aa — pegeble ia heaton, on recut of the 

of mee i 
2 ing ong Kong, held in February 





annette, cine 


ills at any of the Branches or Agencies; | 





THE ECONOMIST. 
[ONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

OHN SUTHERLAND. Secretary. 


BANK of NEW SOUTH WALES, 
Established in 1817. 
Loypon Orrice—64 Old Broad street, 


Capital paid up ...... 
Reserve fund 


Letters of Credit and bile granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 





DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretary. 
() HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 


Te GRRE one ccscnscen Colombo, Kandy, Galle, Matale 
MER Miirveiscusecse Bombay, Calcutta, Madras, 
Rangoon. 
Straits SEtTTLE- 
MENEW <vcidsccnas Singapore, Penang, 
ONE, crctrnssnracsiasna Batavia, Sourabaya. 
CEG | i cri eacenatodsl Hong Kong, Foochow, Shanghai. 
ES ee: Yokohama, 
BANKERS. 
Bank of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 
PHE NATIONAL BANK OF 

AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £390,000, 
Reserve Fund, £297,500. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Maffra, Northcote, Penshurst, Prahran, 
Richmond, Romsey, Sale, Sandhurst, Sandridge, 
Scarsdale, Smeaton, Shepparton, Stratford, Taradale, 
Trentham, Violet Town, Warrnambool, Yarrawonzga. 

In Sovurn AvsTraLia-~-ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willuaga, Wilmuingion, 
Yarcowie, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania, 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 

Colonies transacted. 
THOS. F. ROBERTS, Acting Manager. 

149 Leadenhall street, E.C 


: cr ceae err ars 
()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, 

Covrt or Directors. 
CuHAtrnman—Sir William John Walter Baynes, Bart. 
Drpvty-CHarrmMan—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown,| Hugh David Sandeman, 

James Campbell, Esq. 


sq. 
Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 


William Walkinshaw, Esq. 
BANKERS. 
Bauk of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh, 
Forrigy BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit nezotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office, 

W. M. ANDERSON, Chief Manager, 
Office hours 10 to3. Saturdays, 10 to % 
Threadneedle street, London, 1881, 


us 








[ Aug. 20, 1881. 
[THE ALLIANCE BANK 


a 1s 

given, that the RATE of IN. 
, D this Bank on deposits - en 
days’ call, will be O PER CENT. per annum 


until further notice. ae 
. O. YEATS, Memager. 
Bartholomew lane, E.C., August 18, 1881. . 


lA 
LONDON AND WESTMINSTER 
BANK, LIMITED. 

Notice is hereby given that the INTEREST allowed 
to depositors tn this Bank is this day RAISED to 
the following rates, viz.:—On sums of £500 and up- 
wards, at seven days’ notice, TWO PER CENT.; on 
sums of £500 and upwards at call, ONE-AND.A. 
HALF PER CENT.; and on sums under £500, 
ONE PER CENT. until further notice. 

The Bank reserves to itself at all times the right 
to decline deposits. W. ASTLE, Manager, 
_18th August, 1881. 


THE LONDON JOINT STOCK 
BANK. 


Notice is hereby given, that the RATE of 
INTEREST allowed at the Head Office and Branches 
of this Bank on Deposits subject to seven days’ notice 
of withdrawal is this day ADVANCED to TWO PER 
CENT. per annum. 

W. F. NARRAWAY, General Manager, 

No. 5 Princes street, Mansion House, 


August 18, 1881. ‘ 
[JNION BANK OF LONDON. 

Notice is hereby given, that the RATE of INTE- 
REST on all DEPOSITS with this Bank, re-payable 
on seven days’ notice (except those held at lower 
rates by special arrangement), will be TWO PER 
CENT. from this date until further notice, which 
will be given by advertisement only. 

G. H. MILFORD, General Manager. 
August 18th, 1881. 





Notice is hereb 
TEREST allowed 





NATIONA L PROVINCIAL 
BANK OF ENGLAND (Lixited). 

Notice is hereby given that the rate of Interest 
allowed by this Bank at its Head Office, Bishopsgate 
street, corner of Threadneedle street, at St James’s, 
Marylebone, Islington, Lincoln’s Inn, and South 
Kensington Branches is this cay ADVANCED to 
TWO PER CENT. for moneys piaced on deposit. 

ROBT. FERGUSSON, 2 Joint General 
T. G. ROBINSON. 5 Managers, 
No. 112 Bishopsgate street, corner of Thread- 
needle street, London, 18th Angnst, 1881. 


‘ T ' aT Yh a 
[LONDON & SOUTH-WESTERN 
BANK (Limited), 
Heap Orrice—7 Fenchurch street, E.C. 
Notice is hereby given, that tho RATE of INTE.- 
REST allowed on DiSPOSITS, repayable at seven days’ 
notice, is this day increased to [WO PER CENT. 
perannum. Sums of £50 and upwards are received 
for fixed periods at spocial rates, which may be 
ascertained upon application. 
G. T. GOODING, ) Jo’nt General 
WILLIAM HERBVAGE,) Managers, 
OF 


_ Angust 18, 1881. 
BANK 
SCOTLAND. 
Lonpon Orrice—1i23 


7 HE ROYAL 
123 Bishopsgate street, E.C. 


Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits at this Office will be 
TWO PER CENT. per annum from this date until 


further notice. 
J. T. HORLEY, Manager. 


August 18, 18S1. 
ee : * 
BRITISH LINEN COMPANY 
BANK (LONDON OFFICE). 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposit Accounts at this Office is 
RAISED to TWO PER CENT. until further notice. 

ANDREW KINGSMILL, Manager, 


_No. 41 Lombard street, August 18, 1881. 
PHE BANK OF 


UNION 
SCOTLAND. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the Union Bank 
of Scotland at this Office will be TWO PER CENT. 
per annum from this date until further notice. 

J. A. FRADGLEY, Manager. 

London Office, 62 Cornhill, August 18, 1881. 


y rc T TL” Dy 
(PE NATIONAL BANK OF 
SCOTLAND. ° 
Lonpow Orrice—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the National | 
of Scotland at this Otfice will be TWO PER CENT. 
from this date until further notice. 
W. STRACHAN, 
JAMES ROBERTSON,) 
August 18, 1881. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Notice is hereby given, that the TRANSFER 

BOOKS of this Corporation will be CLOSED — 

the 18th until the 25th inst. both days icine, 

oe purpose of paying a Dividend of £1 10s per 5 

or the past half-year. = 

sii - DAVID McLEAN, Manager. 

_ 31 Lombard street, K.C., Arist 15, 1881. 


pANnco COLOMBIANO 


GUATEMALA. 














) Managers in 
London. 





Established 1878. Paid-ap Cap‘tal $812,000. 
ManaGine Direcror...... KRSCAREDO DE vise. 
IE nan cn canteen eased CARLOS F. IRIGOYES. 


This Bank undertakes the sale and a mente 0 
Bills of Exchange on Lon.on, Paris, New Yor 
San Francisco, at current rates, and has Agencia. 
Antigua Guatemala, Escuintia, Mazatenanzo, al of 
zaltenango, and Retalhuleu, for the encasame 
its notes. 












